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UNDER THE COMPANIES ACT 1958
(1 OF 1958)

COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
AND
ARTICLES OF ASSQCIATION
OF

BALAJIAGROOGILSLIMITED

I The name of the company is BALAJI AGRO QILS LIMITED,
il. The Regisiered Office of the Company will be situated in the State of Andhra Fradesh.
[ The objects for which the Company is established are:

ﬂ,] THE MAIN OBJECTS TO BE FURSUED BY THE COMPANY ON ITS INCORPORATION ARE AS

1. To promote esiablish, develop, construcl, build, equip, administer, own, maintain, run, process
manufsciure all typos of solvent ofl axtraction of edible and non-adible oils, bran ofl and othor
subslancas and projects.

2. To Consirucl, bulld, equip, own mainlain and lo carry on business io develop and manufacture all
types_of feeds lo act as keepers of cold storages, storage chambers, ice-plants, godowns,
warehousas, for sloring oils, oll products, and subslances and produsts.

3. To camry on the business of exporiers, imporlers, barters, buyers, sellers, slockists, agents,
distributors and dealers in all types of adiblo and non-adible cils, bran ol and other subslances

4. To genersle, hamess, develop, accumulale, ransmil, distribule and supply eleciricity by setling up
power plants for the purposa of lighl, heal, motive power and for @l other and generale power
supply either by Hydro, thermal oll, gas, alr, distribute, supply and sall such power elther directly or

— — through ransmiesion lines and faciliies of Central/Siala Govemments or privale companies or
alactricily boards bo industries or promoler companies, generally to develop, generate, accumulale
power al any ofher place or places and 1o Iransmil, distribute, sell and supply such powaer,

5. To Own, purchase, lake on leasa or olherwisa acquire ssll, let on hire or lease, develop, maintaln
lande, jungles, eslates, farms, plantations, parks, gerdens, crops, planiations, production and
salling of food graine, crops, rees, timber, flowers, fruils, spalings, seeds and or fo carry on the
activilles of sericulure, fisheries, calch, produoce, grow process, prolect, siore, pack, purchase and
sell all kinds of eea foods such as fish, frash waler fish, rading of fish and purchase, own, mainiain
lsasa, equip and uss trawlers and vessels and for eatching and procuring of sea and maring
preducts, beekeeping, buy, sell, care, develop ve stocks derived from them and o camy on
businese or providing finance, siorage, ransport and such olher secvices and faclliies for above
purpose.

6. To carryon in India and abroad business to develop, Imporl, exporl, ransfer, lease, in the fields of
Steel Industry, Coal, and other various types of minas avallable to lake on laase or Own and o
tracia with the raw malarials of the mines and to manufacture the salable products out of the minas.
To purchage and sale of the various minas avallable in India and abroad 1o exporl, Import the
products of the mines for trading and manufacture in India and abroad,

7. To promote establish, organize, maintain, operate, manage in India and abroad engage in the
fields of Textila industry to manufaclure Yam, waaving, dying, clolh, readymada fabrics lo Install
ratail outlets, sxport, import, trade In India and abroad varous products of the Textlle Indusiry.

8. To carryon in India and abroad business 1o develop, import, export, transfes, lease, hire in the fields
of information Technology, o develep Compuler bardware and Software,

8) THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN OBJECTS
ARE:

1. To lake on leass, purchase, exchange, acquire any lands, plantations, right relating to such land
plantaions, plant and machineries, factories, mills, bulldings, workehops, boats, barges, launch
nq:.hﬂn,wnpmu.mnmahplmappnnmm:, invenlions, trade marks, rig
privilages, palents, movable or immovable property of any description which may be necessary 2
or convention 1o the Company and / or which ara calcudaled lo be benaficlal to the company the
aliainmants of [ts main

2, To sel-up establish, construct, carry oul, maintain, improve and develop, manage, conlrol, super
plants, works, buldings, factorles and godowns, roads, rallways, docks, markels q:ud installation all
types in different places 1o altain the Company main objects.

For Balaji AzroQila Limitod
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3 To buy, sel, manufacture, refine, repack, manipulate, import, exporl, deal both retal and
wholesale, products and commodities, substances, articles of all kinds related o produced by and
mmﬂaﬂﬂhhmwﬁaﬂmhrhmﬂwhhn:ﬂﬂhmhm

4. Todeal in afl kinds of plant, machinery apparatus, tocls, ulensils, malerials and things necessary or
convanient for carmying on any of the main objects of the company.

5 To aid, assiet, grant, subsidies, spend, incur, by associallon or cthorwise with any other
organizaton for the purpose of research, discovery, invention, new process, lachnigues which the
eompany may acquire of proposa lo acquine, R Il R e

6. To publicize, advertisa, axhibit, demonsirale by il means and through — all types of media for the
purpose of marketing the various types of products of the company and reaching the final
consumers of 3l areas and 3t all levels, whother local, slate, national and intemational.

7. To incur, spend, disburse, all monies thal are required o be spent by the company during the
course of iz pursuit of the various objects of the company.

8. To open an account with any Individual, firm or Company or with any Bank, Banks or Bankers or
shrofle and o pay inlo and to withdraw money form such account or sccounts.

9. To purchase or other wise acquire and undertake the whole or any part of tho business, property
rightz and liabifities of any Company, person or firm carmying on any businass, which this Company
Is suthorized to carry on or processed of property or rights suitable for any of the purpose of his
Company and Io purchase, acquire, promobe and sell and deal in property, shares, stocks, bonds,
dabeniures, debanture stocks of any such person, firm or Company and to conduct, make or carry
on and o effect any arrangement in regard to the winding up of the business of any such person
firm or Company,

10. To enter into agreements with Govl. authoriies andior with sami or quasi and autonomous Govt. or
local bodies lo oblain nights, lioenses, privileges, concessions thal might be condudive o the
attainment of the objects of the Company and further 10 exercise, carry out and work upon such
arrangamants for the banefit of the Company.

1. To draw, make, acoept, endorse, discount, expcute and issue promissory noles, bills ofexchangs—
hundies, bills of lading, warrants, debantures and olher negoliable transfarable instruments and 1o
buy, sell and deal in tho same,

12. Te sell, exchange, lease, morigage, charge, develop, dispose, of or otherwise deal with the
undartaking of the Company or any part there of upon such lerme and for such consideralion as
the Company may think fit and in particular for shares or other securiies of any other Company
having objects logether of in part similar ko those of this company.

13. To invest and deal with tha monies of the Company not immediately required for the business of
the Company is such mannes as may from time to ima be determined.

4. To lend money to such persons or Companies and on such terms as may seem expodient and in
parficular to customers and other having deslings with the Company and guarantee the

parformance of contracts by any such persons or Companies.

15, To amaigamnaie, takeover, acquire any inlores! in the business of any olher person, Company, o
body for the purposs of sharing profits, lo carmy on the business more efficiently and or
scanomically sither by giving or axchanging any property, shares, siocks, debentures eia.,

16. To receive grants, loans, advances or ofher monies of deposils or otherwise mtmwﬁm
Governments, banking or other Companies, krustess or individuals with or without thereon.
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11 Yo insure the whole of any propedy of g campany fully or paatinlly, g indgmnily and prolect 1o i
cungiany lroin Kxbiltles of losaes In any rgapoct oithor fufty or paitialty and also lo insuro and o pralocl
and indemally any port o portion theroey. 5

§ia e 1,
T Tureinunal ale fny poisodn of parsons ncluding direciars o linn or Company lartha services rendored
¢4 1oy g reawhered 1o the Campany In any manner and in pariculnr In reqard 1o sprvices,

19, Vo benow, toise, aecwro monlos and lunds rom W conunercial banks and'er om linancial insliu-
. lans andior dovolopmeniaiand lending organisalions, or any clhor person orpersonsas ihe Company
_"rmay doem (il and also lo cronle any chargo of morigage on any or all assels of the Company aithar

pnetenl of lutwe ipchuding uncalled capilal and also sedocin and pay oll such botrowings.

20, To piomeln of join 8% eo-pramelpr of shy Company or Companies Tef Ihe purpose ol acauling any
' prepedy of any tights and liabililles ol any olher Company or of Lhis Company which may divoclly,cr
ndicelly caleulalod to benefl the Company and oiso lo undenvrie shares and securities thoreln,

: 21, To pay out of Iha lunds ol the Company, elllior cash or lully paid shares or otherwise, all Lha costs,
chargoes. expenses ol all parlies of and incidantal to he promotion, lormation-and registration of tha
Company end other romunaration lo any porson, lirm of Company and I¢ enlér into any conlracis or
cenlracts’ler any ol the purposes hercol, |

22, S'uﬁﬁntﬁtiin provisions of Lhe qum:;gb:m 1956, lo indomnily mambars, ollicers, Direclors and
servanis of the Company or persons giharwiso concorned with 1he Company againsl procoolings,
cosis, camages,claims and domands in respoct of any things done or crered 1o be dosa by them

tstand  |hainlerests of the Sompany lor any damages of any losses or misloriung whalevar wihich
shall hazpen exocullon of INgguiles ofihel ollice in rolation iherelo, .

23. Tolal oniease anymachinery, plan, bulidings and nqm’p:mnnls al Itllcmlﬂ”lhﬂlllﬂ being tha.
properly cf the Company or propesty which will be acquired in duo course aiiher 25 a whale o pan
by par le any persgn, likm or Company to the best advaniage of this Cempany, i

24, Tozieole ony Roscrve lund, Employee Yiellore lund, Dividend Equalisation lund, Capltal Rodemp
sian Fund, Charity lund, Sinking Fund, Insurance Fund or any othar sposial Funds whother lor
depeecialion or lorropaiding, ing, exionding ormaintaining any ol the ;:oppsiss 2t the Company
srixam LR pipcses uelve | tha inlesesis of the Company

<5, Su‘:{t::l. lothe provisions ol Soction 78 ol ihe Componias Acl, 19506, 1o plnca 1o resera of Lo distiibula
s dividend or bonus among the members or therwise 2s the Company may from time 1o tmo think
til, any monles received hrmvnﬁmnimm shares or debenlyres issued ala premium by the
Campany and any monles rocelved In 1ospoct of dividonds accruad on pideited shares and monies
arising lrom the saie by the Company of lodeiled shares.

20, Suujoct lote provisions ol Lhe Companles Acl, 1956, losupport, donate or ad 1o any charllabic. public
object, institution which rmay be jor the benelil of the Company or iis erigloyées or any one connectod
= with any placo or lewn whera the Company cardes on businoss, lo provide for the wellaro of the
. -5 omplayeesod ex-amployoos orany of tha above lunds, instilutions and warks and to make conlribution
- lo any poltical party of partles or lor Any polllical purposes Lo any individesl er bady, P
B oe=—us

27, Tonpply ler, purchase or othervisa acquiro, any palonis, brevels, invontions, conses, concossions, k-
ardd like conlerring any oxclusiyo o non-oxclusive or limiled right 1o use any socretor elhes inlormation
a5 lo any invention which may seem capabilo of belng used for any cllher purposes of the Company
of Iha acquisition of which may seem calculaled direclly of indiaclly lo Lenelil Ihe company, and lo
usg, exeicise; dovelop, or grant Bconsos in rospoct ol of otherwisa Lurn 1o account the propatly, fighls
T oal lrﬂumwhnl-nnfmind. it

28, Ta employ’erpens icfnvestigale and examine intd the condilion, piespects, valve, characichand
1 % ¥ |




in connoelin with any'nl tha abjects of [l Conpany and 1o anzac! all kings af fgoncy '..nu:.:'.-..'.-f.;:__
Particularly In rolation 1o ihe nvoscimen i:Hmnnn:.r. zale ol propaity ang mr!.:-cllnuandm:afp:q irJ:-r..z-_.-F_
Hig % i 7

- 1_, [ ] l 4
0. Te entar fnig ParANGrship ot Inig ANy arrangeinon 1o shardng praiitz o iodzps or for Y unizy o
inlorasgts, koind voniurg, Sa-opuration, rociploen| concessian op Co-Oporg llan wiih &Y parzon o
P eons or Company or Compariog Catrying on ar aboga 1o carry on af mgago by or baing dUtherizgy
1o camy on ¢ engage in or in any business or lransaciion tapable of being conductod s a5 direetly
of indiroctly 1o Benalli 1his Compaiy. : 2=

32. Te procure Iochniea) know-how ar 1o undertake le act ag lechnicn Consultants for Paring wity o,
tochnical know.hay, ‘o 20y concorn o any place, : :

3. To camry o businoss 235 caplials, lindnciorg, Marchanis and thy business ol hire-purchas g Bnle
Underiaka ang Catry on and oxeculo all kinds of financial, Cammoreiaj, Hrawing and otnyer CRYa
andlo Carry snany B bugingos [ux::n-prlnginsu.rurﬂ and Sarkdng) whicl may soom o 4 = LA AL

Being carried op convanizntly In Connetion wit any of thess obiees. -

2, in goneral, in Ingia of tsowharg lo-carry on or assis of participale in any olher business Of leg=g

whaihar mercaniis, Manutaciuring or otherwiss which mays

cenvaniently éarvied on in Fonneclion with any of fhe above o

the intorogts of e Company.. :

35. To Py lar any Pregeny or rigiys acquited by (hg Company ailhey i cash of fully or partly paiz |-
shares with of oUW Brefergrial righis in respect ol divieends arrepaymant gf Capilaler cthapaies
o by any Focurities whick the “RmIanY Nag paver o h:unmp:ullyln ona mmj and parily in anziicy
A SEnaraly on: sueh formie &5 [he Company may delerming, -~

36, Te Wderlaliz gy EdBCesg ROV brusts tho Widerlaking Wherca! may oo d-v:-:Fmbg:; elilier g-:::}::-:
or Elharwisp, :

=

and [hiqg Pany, 1o aibiration i India or & any place owsida Incia and g cbsofle and pidnan arg
lo do ap acls, dopds, ailars,ang things 1o carny aul or onforcn (g aviards, |f

38, Toang and amand 20y el the maitprs containgd in the 14 Emarandum ol Association of ll.'lt;-ﬂ':'ll!,?ﬂ:.‘-..‘
Subjee! te 1y Provisions f the Companies Act, 1955, e, ' i

35. in1ha Eveny ©: vinding vz of | Company, 1o dislribute any of the Rropeiy of the Company e e
the members in spoeie ¢; in ki, . " ’ Al T

- f . i | 1 T -

40, Ta Azsiy lor, lendar, PUICRILa of olhorwisa aequire, -:nrum:iu.:r.m-r:nmra:is and concogsisry tor - i
GF any of thom 2nd 1n undailake BXOCUID, carry puy disposg ol of otherydsg wrn 1o aceouny 1, L5 T}
and 1o sublog 5 O any ceniracts form fma 18 lima ang URSn such torms gnd canditions: as mas =

shilled or unzyileg labour o 20y elhor persan ehorin (he prosen o likoly 1oty dmplopgen; o
whcihirgining the Company i5 108y 1o by benaliteg ks day "0 day working muwln-.-_lgn.m:m:u;m:m.--:,
acministration Incluging rosegge); elihar in the field o in the luborainigs.



42, To do all such othar things which are incidontal and conducive o the altsinmeant of the main

{C)

objects of he Company.

THE OTHER OBJECTS FOR WHICH THE COMPANY IS ESTABLISJED ARE!

To acquira, cuftivala and or inrigate lands for sgricultural and or horicullural purposes.

To camy on the business of consullancy, manufaesiures, febricalors, erection of all ypes of

conglruclions and buiding squipment and plants efther with the Company's own iachnical
knowladge or with the borowed and aoquired technology, eithar ‘on the basis of Hemized

supply agreements of on tha besis of lumkey assignments and for this purpoes (o antar
-

-

3

5

.

T

for the purchase and sale of sesl and seel products of all seclions and
all varieties, and or to impor andior axporl machinary, piant tachnical knowladga and know how or
to anler into colaboralion sgreaments including bolh iachnical and fnancial.

To entér inlo agreements of collaboration with any parson, persons residing in any other counlry
for seling up plants, machines els slther in that country or in indla, invalving beth technicel and of

financlal sTengemants, subject 1o (ha provisiong of the law existing &t the time of such
agreamants.

Ta cary on tha business of advisars an problams refading o the administration and erganisation of
industry and business and lo advice upon tha means and mathads for extending, developing and
MHWUIMMNMHMHMHMMM‘Uhh
production, siorage, distribulion, marketing and &sle of goods and or relating fo the renderng of
services,

To buy, sell, imporl, exporl, manufactus, manipulate, tresl, prepare and deal in merchandise,

commodities and articles of all kinds, and generally 1o cary on the business as merchants
importars and exporters,

To cary on the businass of pecking, repacking and laboling any malarlal, aricle or lhing of any
kind whatsoiver purchaged by the company for resale or on job basis.

To carry on the businoss of genoral carries, forwarding agents, estsblish and mainkain transport
sarvicas and 80 on and Ip make transport faclifies 1o the puble and for merchandise of every

—daecription of wkaleoewar, va

- §

)

To scquire lease or lend sophisticated office machinerles such as Computers, Tabulalors,
Eleckronic Equisment, Addressing Machines and athor Dffice Equipmonte and laasing or lending
such squipmants for providing sanicas of these machines 1o various cllants,

To carry on the business of financing, genarsl and auto financing, on eacy payment and inctalimant

gysiema and In finencing the buying, salling & dealing i all ypes of vehicles, housshold or office
fumilure, domestic, business and indusirial appliances and all typas of machinery and peris.

10. To carry on the Business, Financing, Leasing and Investrmen] Business.

IV. The lability of the members of the Campany | limited.

v,

The share capilal of the company 15 Rs. 14,00,00,000/ (Fupees Fourteen Crores Only) divided into
1,40,00,000/- squity shares of Re, 10 asch. The company has power from me 1o dme o ncreacs
of reduce is capital and lo izsus any shares in tho original or new capilal az equity o prefarred
sharee and to attach 1o any class of classes of guch chares any prefarance rghts, privilages or
prioriies i payment of dividends or distribution of assels or olharwise over any other shames oF
subject the same o any resfriction, flimilalion or conditions and o vary the regulations of the
company B2 far as necassary 1o give afiect to the sama and upon the subdivislon of a share o
apportion tha right 1o participata in profite in any manner subject 1o the prior consonl of the Gov. of
India or the order of courd, i the same be necessany baing chilansd before doing &0,

\
For Balaji Aggu s L
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Sl | Name, Adress, and descripfion | o of equity Nome, Occupation ]
Mo nthnm‘hwnmﬁbwa shares takan Address, Description of Winess
by each With
Sdf, V.VENKATA RAMAIAH
i ?MMHWEIMTMHW—L
mmmmh 100
DMe: 74-12-4, (One Hundred
New R.T.C.Caiony, Crndy)
mﬁvm‘—ﬁ| L]
AGE: 46 Yoars
: It +
Sdf V.VENKATA SUBBAMALA
2 VALLABHANEN! VENKATA SUBBAMMA, g § ? g
DNo: 74-12-4, 100 ZE ,§ g
Patamatn, {&mﬂ:l;ﬂ'm o §xj_tﬁ‘§
AGE 44 Yomrs 5235534
Oceuption: House Wifg

Yotal Number of Equity Shares Taken (Tws 200
I-i?ﬂmﬂiy} 2w e
Only) iy o el e
PLACE: VIJAYAWADA

DATE: 18-04-1994




UNDER THE COMPANIES ACT, 1956
(1 OF 1856)
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF

BALAJIAGROOILS LIMITED
CONSTITUTION OF THE COMPANY

1. Consfiluion;  The regulations contained in Table *A" of the First Schedule io the Companies Act 1356,
Shall not apply to the Company excep! in so far as they are embodied in the following Articles, which shall
be the regulations for the management of the Company CLALISE:

INTERPRETATION CLAUSE

2. Interpratation: The marginal notes hereto shall not affect the construction hereck, for these presents the
following words and expressions shall have the following meanings, unless excluded by the subject or
contaxt

The Adl (a) The Act' maans ‘The Companies Act 1956

The‘Boardor () The Board' or ‘The Board of Direclors’ means @ meeling of directors duly called
“Board of Directors” and constituled or as the case may be the Direclors assembled at a Board Meeling or
the requisiie number of Direclors enfiled to pass a circular resolufion in accordance with these arficles.

(c) The Company or This Company means BALAJI AGRO OILS LIMITED

Directors (d) Directors’ means the Directors for the time being of the Company or as the casa may
ba the Direclors assembled at a Board Meeling.

In Writing (e) 'In Writing’ Includes printing, lithography, type wriling and any other usual substitutes
for writing.




The Offica
Paid up

Registar

Seal

{f) Members shall mean membears of the Company holding a share or shares of any class
and registerad in the share Ragister of the Company.

(g} Month' shall mean the Calendar Month.

(h) ‘Tha Office’ means the Registered Office of the Company.

(i} ‘Paid up’ shall includa "Creditad as such paid up’.

() 'Persons shall include any Ceorporalion as well as individuals.

(k} Prowy’ includes atiormey duly conslituled under a power of Allorney.

{1} Thesa Presents’ of ‘Regulations’ maans these Articles of Associalion as originally
framed or attered from time fo time and in fore for the Sme being and include the
Mamorandum of Associalion where the context 50 requines.

(m) The Register' shall mean the Regisier or Members lo be kept as required by Section
150 of the Act

(n) “The seal' means the Common Saal for the time being of the Company.

Spocial Resolution (o) ‘Special Resclubon' shall have the meaning assigned there to by Section 189 of the
Act

(p) Words Imparting the masculine gendar shall indude the feminine gender and vice
Versa,

(q) Word Imparting the singular shal inciuda the plural, and wards imperfing the plural
shallinclude the singular,

Saction (r) *Section” means Section of the Companies Act, 1956
Yaar (&) "Year' means of year account of the Company.

COMMENCEMENT OF BUSINESS
3. Commencament

Of the Business: The Company shall commence business of exerciss any borrowing powers only

After the requirements of Saction 149 of the Acl, shall have been compliad with.
CAPITAL

4, Share Capltal: The authorized Share Capilal of the Company is Rs.14,00,00,000 (Rupees Fourteen

Crores ) dividad inlo 1,40,00,000 equily shares of Rs. 10V- aach.
5. Boards right to

Issue Shares: The Board may, al its discretion, issue any part or parte of the un-issued shares upon

terms and condiions and with such rights and privileges annaxed thereto as the Board at
ils discrefion and subject to the provision of Section 81 of the Act thinks fil.

6. Allotment return: The Board shall duly comply with the provisions of Section 75 of the Agt, with regard to

7. Allotmenl:

all sllatmant of shares from lima to tima.

The Board may, al any ime increase the subscribed capilal of the Company by lssue of

new shares out of the un-issued part of the Share Capital the onginal or subsaquently

o

Joint Mynz=gind Dirot
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crested capllal bun au‘bIn:th: seciion H'nl the Act and Lhe I'nlll:ming provisiany, narhely: :

(a) Whese the offér -II'HI sliatment o such shares are made from ‘the date ol
incorporation of the company or within one year froeh the first slotment of shares made
alier incnrpmliun. which ever If earfier. the Board shall be at liberty Lo offier the thares
and allol the fame lo In:r pmm or persons of thelr discretion. .

(b) In respect of olfers A R e subsequent Lo the date se1 out in clause

(a) above, the Directors shall subject to the provisions of !mlun 81 of the Act and sub-
clavse (C) hereunder nhumt the I‘ﬂtming condMons :

(i) Such new shares ﬂuﬂ be udl':rbd'ln the ;mnnn: who at the date of the ofler, are

halders of the Equity Shares of the Company, in propartion a5 nearly as dircumitances
admlr.. 1o the :Ip]lllpi]-ﬂ up on Ilm: :hir:: 2t thal date.

I:_}Thtﬂlrlr' I.fﬂrl:ll!ﬂlhlll be l'l'l-ll.'lt by notlce lpl:d!]rl.ng the namber ol shares ollered ¥

and limiling a time'not being less than thirty days from the date of the offer within which
the offer Il not accepted will be‘ﬂumtd 1o have been dtdinud' -
{11} the: alfer ﬂumﬂd‘{lull htdluned i include a righl. exerciseable by the pmpn
concerned Lo renounce e shares olfered to him or any of them in lavour of any other
perton, and the nolice re rmd e in clauga (i) thall cantain a statement of this right,

(iv) After the expiny nl't.hl I.I.l'rlu specifieddn the notice sloraseid of earlies Intimation
fram the perign Lo whomuch notice s given thathe declines to sccept the shares affered,
gu Board may dispase of them In such manner as It thinks most beneficial (o the

I=|"“'F’"""]l' ;

tn:J The Direciors maywith (he sanction of the Company in Ceneral Meeting oller and
;:rn-tml-r:ud any pmmn discretion provided that such sanction Is accorded cither

-l

() & special resolution passed ll. any General meeling. or

(H) by an ordinary :Eﬂuﬂm pum.-l #ta General meeling h:.rmmﬂ;.r of thie vales casl

and with the approval of 1]1: Central Government In accondance withSection 81 of the
AEL,

(2) Moling i mq'dami all apply o the Ingrease in the subscribpd capital of the
Company cauted by the th:l;l':l.it al an oplian l.u-m:h-nd to debentures sued or lowng
raised by the Company. "

(i) 1o convert such ﬁﬂltmtum or loans into shares in the company of
mtﬂ Hhﬁﬂﬁlhlﬂt!hlﬁli:lm‘llplﬂj’ | |

Provided that Hﬁmmﬂhm:ﬂmhdmrﬁwﬂuumdmmm include
8 Lerm pruﬂdhgiurn.lﬂ'l. npllqnlndmd'hl.um. y

() has been appioved by a resolution passed by l.hu Company in ﬂlnura{lmuﬁng
h-l'rl'.lll'l the Issue ol the deb 'I;I'rtnhhg of ihe loans m:s.m:h:;
Ty 1, 216 t il
u:} eithet h::'ﬁlﬁwm by uv'i‘?:ir'nﬂil Government belore the fisue of the
debentures on the ralsing of the loans o I3 In confirmity with the rules, il any, matle by
ihe Governmant In thl behalf, ~

a
~

- =
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8. Power ol General In addition to and without derogating from the powars for thal pursote conlened o
the Board (under Article 7th Company In General Meeting may determine that any tharet
- * (whether loeming part of the orgirial capltal or of any increased capital of the Company)
’ thall be olfered to such persofis (witelher Members or holders of debenturet of the
] Cormpany o nol) in such proportions on such terms and condilionsang eiiher a1 3
. premium or 3t par, of (subjecl jo compliatice with the provisions of Secsion 79 5! e A
L » . 3.3 discount, 31 such General Meeting shall delermine and with lull pewer 1o glve 1o any
i e “perzon (whether a member or holder of debentures of the Company or rot) the eation
. to ¢all lor or be allalted shares ol any class of the company either a1 a premium or a1 par,

o (subject to compliance with the provisions of Sectlon 79 of the Act) at a discount, tughe
eption being eaercisable at such Umes and lor such consideration 21 may be cirected &y
such Ceneral meeling of the Company in Ceneral Meetlng may make aoy ather preediinm
whatsoever for the issue, allolment or disposal of any shares.

¥. Variation of rights The rights attached to each class of shares (unless olherwise proviged By ks enng Jf

33w of the shares of that class) may, subject 1o the provislons of Sections 105 ans 107 !
the Act, b varied with the consent In writing of the halders of threelourihs of the liosa

. L thares ol that class o with the sapction of 2 special resolution passed 31 a 1eparate Mot
|. ol the hakleds of the shared af Yal class; To every. such separate meeting the 2r3.it.2ng
clthese Artiches ::hlh;n to General Meetings shall mutates mutandis apply exces: =t =a
AEceisary quorem shall be two persons wJuhuI:Ing errepresenting by proay cns i

E of the issued shares of that class, 2 | . e RS
(10, tssue ol further The rights conl upei the holders of Wie shares ul any glas e vath pret o
: shisres pari pasiu shan oF ol fights shall nat; unlest otherwise exprassly provided lor by thie term ! v ul
inat affect the right of e shares of that class, be deemed Lo be varied by the creation &f iuther tharey ranking

sheres akeady bisued pati pasiu therewith,

11, No lssue with ﬂu_:cmm shall not issue any sharei,"not being preference Shazes, wiich caiy
disproportionate | veling rightsin teh Company as to divided, capital or otherwise wiicih 2:¢ EIpreaarisn)

rights 1% lo the fights atteched to the holders of olher shares nol belng prefwenca thare

12, Commission lor I, Subject 1o the provisions of Section 76 ol the Act, the Company 2, o 3, Tt
placing sharey, Bive pay 3 commission to any person lor sublerbing or agreeing 1o wzitrue Lained o
debentures etc. 2bsolute o condilional) lor any shaes, debenturesor delbeniure-siock of e Comtray o

picewring ef agreeign 1o procure subscriplions (whether absolute or condisii=s) iz
shares, debensures of debenture-slock of the Tompany bul 39 ihat the snace,
conditiony snd equiremants shall be obierved and complied with the amaund of 1ate ot
commisiion shill nol exceed live percent of the price al which the shares 200 ivevs a0
in tase of debzntures the rate of commission shall not eaceed two pitd 2 3l parse
the price al which the debentures are isued,

| .
¢
i = (2) The Cempany may alse, on any (siue, pay such brokorage a5 s, v2 lan.
13, lssue other than {1) The Diractors may allot and Bsue shares in Lhe Capital of the Camizas, aspo o
for cash ¢r pare paymant lor any property sold or translerred goods or machinery 2 1.0 a7

R ek
suppiied or for senvices rendered Lo Lthe Company in or aboul the fedmatics o oot s
of the Compiny or the acquisition and or conduct of its business, and 33, 1hare w '
may be 50 allaited, may be lsaued as fully paid up shares, and i so issued, shsiise cuirez
o be hudly paid up shares .

{2) The 13id power vested In Leh Board by this Article shall not be cherciae. e
the unanimous consent of all the Direclors o witly Uhe previous sangiys o 1 o0
resdition paid 3l 2 Ceneral Meeling of the Company.
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15,

16.

Joint Holders

Izsue of Share
Certificate

'E::I

Where two or more persons are registered as joint holders
of ah}' share, they shall be deemed to hold the same as
joint tenants with benefit of survitorship, subject to the
following provisions.
n‘,p The person whose name stands first on the register in
respect of such share shall alone be entitled to delivery
of certificate thereof.
b) ﬁi;}y one of such Ecr:nns may'give effectual receipts
any dividend, bonus or return of capital payable in
respect of such share, and such 1]ulnr. heolders shall be
Verally, as well as jointly liable for payment of all
irﬁﬁr ents and calls due in respect of such share/
shares.

g} Anyoneof such persons may voteat any meeting either
E;I‘stma!l}' or by proxy in respect to such shares.as if
were solely entitled thereto, and If more, than one

of such n-J.nr: holdérs be present at any meeting
person or by proxy, that one of the said persons so
present whse name stands first on the register in respect

of such share, shall alone be entitled to vote in respect

» thereof. Several executors or administrators, of a

‘deceased member in whose name any share stands
all for the purpose of this Article, be deemed joint
olders, thereof.
d) lIncase of death of any one or more of such joint holders,
'‘the survivors shall be the only t]xr.mns, recognised b
the Company as having any title to or interest in suc
share, but the Directors may require such evidence of
death as they may deem fit, and nothing herein
contained shall be taken to release the estate of a
deceased join holder from any liability on shares held
ﬁihlm jﬂi’ﬂﬂ}" with any other person.
notices directed tc be given to the members shall be
‘given to such person who is named Hrst in the register

-and notice so given shall be sufficient notice to all the
_IHnl:lers of such shares.

suama .CERTIFICATE

Every certlﬁcate of title of shares shall be issued under the
seal of the Company. Every share certificate and every
document of title to the shares whether in renewal of on

existing share certificate or other document of title or issued

for the first time shall be issued, under the authoriby of the
board of Directors and in sccordance with the provisions

of the Companies (Issues of Share Certificate) Eules, 1960
or any modification thereol and in aceordance with the
provisions of law or other rule having the force of law
Ppp]ir:a'b.le. thereof

ovided that no Share Certificate (s) shall be issued for
shares held in a Depository.

SHARE AND DEBENTURE CERTIFICATES

1) Every person whose name is entered as a member inthe
Register shall be entitled to remveql.nthnut payment,

a2} One certificate for all his shares; or

b) Where the shares so allotted at any one Hime exceed
the number of share fixed as marketable lot in
accordance with the usages of the stotk exch €, Or
at the request of the shareholder, ,several cer bes
one each per marketable lot and one for the balance.
Share / Debenture certificates shall be issued in
marketable lots and where shares / debenture
certificates are issued for eithermore or less than
marketable lots, sub-division / consolidation into
marketable lots shall be done free of charge.
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(2) The Company shall withih/ten weeks of closure of subscription fist or within ang

[ . month slicc spplication for the reghitration of the transler of any share of debentures

Y. complate and have ready for delivery, the certificates for all the shares and debentures 50

¥ allotted or transferred unless Lhe' conditions of Tssve of the sald shares of debrmuru
:;l.h:nmr; pravide.

£

{3) E'.'ir;' cemtificaie shall be undu the seal and shall specily the |.I|.u.:1 or debeniure
of which it relates and the lmnunl. paid upthereon.

{4) The ,:lwishni of dwm (2) & (3) above shall apphr mulates mutandis 10
“debnetures and debenture stock sliotted or translerred.

{$1Me fee shal becharged | L‘ Lisue of a new share certificate clther lor wb division
of the existing share certificates the consolidation el several shere certilcatesinto one
or for issua of (resh share certl In llew of share certificates on the back of which thers
i o space lor endorsement for wransler or Tor registration of any probate, letters ol
adminisiration, succention Cerificate or like document, or for registration of any Powe
Allarmey of ﬂhu similar dn-:mmu.

i
e e ————

& me—

. One Certificale” In rﬁpﬂlnlmrdur:hddig{mhrhym:m parsons, the Company shall Aot be bound
fes Joint holders L@ isswe more Lhan one cerlificate for the same share and delivery of a centificate for 3 share
lo one of several joint holders shall be tufficient delivery to all such holders, Subject a1
: alores2id the joint Iﬁldm shall be entitled’ Lo apply for several centificates each lor one o

' more share held by them in accordance with Article 1§ abave.

Endorsement In ru;rn:ﬁ:rl' any transler of shares registered in accordance with the provisions &t
of Transler 1 these Articled, the Bozrd may, al Lheir discretion, direct an endorsement ol the transler and
: the name ol the translere and other particulsrs, on the existing share certilicale and
dutherise any Director or officer of the Company Lo aulthenlicate wuch endorsement on
behall of the Cofmpany or direct the issue of a (resh share Certilicate, in lieu of and In

canceiation of l]'i-l existing certificate, In the name ol the transleree.

. Renowal of, I 3 certilicate be worn out, delaced, destroyed, or lost or il there is not further space
Certificate on e Back thereol lor endorsementof transler, it shall if requested, be replaced by 3 now
cerlaizate Iree gf charge provided however that Juch new certilicate shal nal be granted
exce;: upon delivery of the wornsout or defaced or used up cortificate fu the m-r'q:r'
cancetation, in a¢cardance with the Companies (lssue of Share Certilicates) Ru1m yo-
or upan prool of destruction of loss, and on such idemnity as the Board may requing irea
‘case nr the cerificate having been destroyed or lost. Any duplicate certificale shall by
marked a8 such, « .
Company’s The Company shellhavea first md paramount lien upon all the shares (oiler than fully
paid shvarel) registered In the mmr[mmumhh'[whtmur solcly, of joind lr-r.-nh ciheri
and swch Ben shall extend (o all dividendi and bonuses from time Lo time deciaed o
. accrced [nrespect ef such shares. The Direclors may, however, al any Wne, declare am
| shares 1o be whally or parily exemp! [rom the providons ol this Artdcle, Uniass otltenwis
o+ agreed the reglstration of a transler of shares thall operale as 2 wahn:r ol thw u:-"'lp.ln:r'

lien if any on such shares. \
Enlarcing ol For the purpose 3l mlun:lng such lien, the ﬂﬂzld miay sell the shares subiject theney
Lien by sale in such misnner as they think it but no sale shall be made untll the expiration of 14 day

alter 3 notice in writing 11ating and demanding payment of such amount In respect ¢
which thellen exlits his v een glven to Qe regiitered hald o of the shares 1of the time being
or lo the person enlitled to the shares, by reason of the death, o insalvency ol 1h

reghitered holder. =
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10,

. Authority ol

tramafer

. Application ol

proceeds ol sale

. Appllcation of

any money due
to & sharehaldes

C;IIE

i

Call whan

_el {he sale, : |

Taé]-.ruﬂu:un wichsile, theBoard of Directors may Juihorise some person Lo Lianiler
the shares sobd 1o the purchaser thereol and the purchaser shall be reggistered a3 the hokler
of the shares comprised in any such transfer, The purchaier shall nol be bound Lo see Lo
Lhe application of the puschase maney, nor shall his title to the shated be allecled by any
lreequiarity of lnvalidity In the proceedings 1A reference to the sale,

(1) The net proceeds of any juch sale ﬂ';lll be rocieved by the Company and applied
in payment of such part of the amount in respect of which the lien exists a3 Iy presently
payable. . gy ! -

" -

(e ¢ I
(2) The residue, il any, thall subject to ke lien for sums not presently payable as existed
upon the shares before the sale, be pald to '.P& persan enlitied fo the thares at the date

Any money due [rom the Company Lo a shareholder, may with the consent of such
sharcholder, be 2pplied by the Company In g lowards payment ol any money doe from

him, #ither alane or Joinlly wilh any other prion to the Company In respect of calls or
otherwiie.

CALLS OM SHARES

E[:“ﬁflﬁti.‘rﬂ-l'lt pmﬁ:lumd:e:rﬂnn 21 of the Act, the board of Girecton mly;mm lime
S |-

miake such calls a3 Lhey think it upon the members in respect of all moenys unpaid
on the shares held by them respectively and not by the conditions of allotment thereal
madepayible at fixed times, and each member shall pay the amount of every call 1o made
on him Lo the persons and ol Lhe dale; Umeand place or ot the dales Umes and places
appointed t_!jl'.lhl Board of Directors. '

The Board ol Directos may, when makeing a call by resolution, determing the date on

deemed 1o be nim:lt_ which such call shall be deemed o have been made not being earfier than the date of

.- Notice far call :

. dums payable

i lixed dale 1o
b Lrealed as
calls

. Calls to carry

internedl

Payment on call

im advance

resolulion making such call, and thereupon the call shall be deemed 1o have ben made on
the date 5o detemmined and If no such date s flxed the call shall be deemed Lo have bean
made on the date which the resolution of the Bosrd making the call was passed.

Notless than thity days notice of any call shall be given specilying the date, time and
placeof payment B tRat befoce the time fof payment of suth call, The Directorn may
by notice In wrllng Lo the membes, extend the time for payment thereol.

If by the 1.;'1.; of lssue of any share or olherwise any amount i made payable on any
lized date or by instalments al {ised dates.whether oo accquntol the nominal value of
share or by way of premium, eveny such amount of instalment shall be payable a1 il it were
_a call duly made by the Direclors-and of which due notice had been given, and all the
provisions herein contained In respect of calls all related 1o such amount or intalment
accordingly. - e

(130 & sum calied in respect of the shares is nol pald belore or on the day appointed
fot nit thereel, the person from whom the sum s due shall pay interest upofi Lhe sum
‘at such rate not exceeding slx percent per annum 23 may be fixed by the board of Directors
fiem the day appelnted for the paymipnt therec! Lo the time of the actual payment, bul
the Board of Directors shall be at liberty Lo walve payment of thalinterest wholly o in part.

" P Tpath ol oy & .

The B:md'u!‘ b{rﬁr.mnur, H tFe think fit, secelve fcom mrmur:herwlllng loddvance
Whe sarme, all or any part ol the moneys uncalled and unpaid upon any hare heid by him,
and Upon all of any part &l the moneys 1o advanced, may (uniil the same would, but for
such advance, become presently payable) payTnterest at such rate not less than (withoul

the sanction of the Company in General Meeting) 15 per cent pes annum a1 may be agreed
- L} = E 1

——



upon between the member paying Lthe sumin advance and Uhe Board of Directons but sl
AL I respect of such advance conler 2 right to the.dividend or 1o paridipate in faraity e

to any vollng rights, :
31, Partial payment Melther 3 judgment nor a decree In favour of the Company, lar calls or other monvys
not Lo preclude due in respect of any share, nod-any part peyment of satbifaciion thereunder, ner (s

receipt by the company of a portlan of any monery which shall, from time 1o Gme, Le dyp
from any member in respect of any share, elther by way of prinlcipal or Interest, ner any
Indulgenie granted by the company In respect of the payment of any such money, shall
preciude the Copany lrom Lherealter proceeding to uﬂmn‘qd:im: ol such shares as
- hereinaller provided. b T . 1
IE, by the caditfons of aliot ~1ent of any share, the whole or part ol the amount o lijus ™

price thereol shall be payable by inttalments, every such instalment shall, ime (o time shall
be registered holder of the share or his legal representative or representatives, if any.

TRAMIFER AND TRAMSMISSION OF SHARES

32, Procedure a3 (1) The instrument of transter of any shares in the Company shall be executed m:.":\?
Lo trangles by the transleror and tranileree 3nd the transleror sthall be deemed Lo remaln holder of the
of shares ¥hares until the name of the transleree is entered In the register of members in fesprect

thereol. Thelnstnament ol transfer shall bekn respect of only, one class of shares and gty
be in the lorm prescribed under Section 108 of the Act:

(2) The Board of, Directors shall nat reglster any ‘ransler of shares unléss » proper
instrument of tranaler dulstamped and execuied bythe transleror and (he lramileron has
been delivered Lo the Company along with the cerilficate relating 1o the shares 2nd such
other evidence a1 Lhe company may require 1o prove the Gtle of the transferor gr his sight
1o trangler the shares, : ol

Provided Lhal where L Is proved Lo the satisfaclion of the board ol Direciors that an
instrument of tranaler signed by the trangferor and the ransleres has been lost, the
Company, mayil the Board of Directors think it, on anapplication in writing made by the
\ransieree and beardng the stamp required on an Instrument of wansier, registes e
transler on such Lermd as (e indemnity, as the Board of Direclors may think fie,

+(3)Anappication for the registration of the transfer of any share or shares may be made
gither by the transleror or by the transleres, provided that where wuch application Is made
by the translerer no reglstration thall In the case of partly pald shares be ellectod unien
the Comaany shall, unleis objection s made, by the transferee, within pwe wedhi from ne
dale ol receipt of the natice, enter in the regisier the name of the transferde In the wamne -*1
manner and subject lo the same conditions a3 il the application for registeation wat made
by the wansleree, | ;

(4] For the purpose of Jub-clause (3) notice to the ransleree shall be deemied 1o have
been duly given Il dispaiched by prepald reglstered post Lo the ramiferee at the addren
ghven in the initrument of trangfer and 1hall be deamed 1o have baen delivered in b
erdinary course of post, L

(5] Mothing in clause {(4) shall prejudice any power on the Board 1o register ai a
sharcholder any person Lo whom the right Lo any share hasbeen ransmited by operation
al law, s s

34, Form ol Trander The shares in the Company shall be translerred by Instrument in weitling By thg
prescribed form, duly stamped and In the manner aprovidedunder the provisions ol
swction 108 of the Actand any modification thereol and the Rules prescribed thereunder,

15, Board's right 1o (1) Subject 1o the provislons of Section 111 of the Act, and section 22 of Becurilivy

refluse 1o reghiler convract b (Regulation) Act, 1956 the Board may al any Ume in their sbiolute disceotion &
: and without 3asigalng any reasons decline Lo regliter any Wrander ol or transmission by ]
operation of law of the right to"a share, whether lully, pald.up or nol and whetler the
transferee is a member ol the Company or nol and may slio decline to register diny Lranater 4
of shares on which the Company has a flen. '



36, Further right 1o
¢+ Lo Bonid of
Nirecton Lo
reluie Lo reglites

37. Endorsement p;I
trantler and lisue
al Cartificale

38, Reghter of

B tdcmben

|

o 39, Cumody of
S teamler dewils
B

B

Provided lurther that the reglsuration of ransder shall not be mehuted om U ground ol
the transferor being slone or either Jointly wilh any other perion o perons indebled Lo

" the Companyon any account except 3 lien on the shares.

(2}l the Board reluses 1o regliter any translet of ransnidsiion ol naght, they shall withi,
1 month lrom the date on which the instrumént of transler or the intimation ol such
tranimlision was delfivered Lo the Company send notice of the refusal 1o the Lransleree ami
the transleror or lo the person gT-ing Intimatlon of such Lransmission, a3 the case may be.

. (3¥In case of guch relusal E;,- Uie Board, Uie decision of the Board shall be subjest vl
the right gl appeal conlerred by section 111 of Lhe Act.

Tt-i}‘_'l_:h& F"ruwiﬂum -:-I‘.Ihlli clause shall aply Lo (ransiers of stock alio. '

' Th: Board of dirkctors may alie deciine to recognise any instrument of teansler unless,

{4) The Instrument of transler b accompanied by the certificate of shares 19 which it

relates and such other evidence as the Board of directors may ressonably require to show

the right of Uransferor to maka the transler, and
e

(B) The instrument of Lransler is In respect of only one class of shares.

EJ

(1) Every endarsement upan the certiflicate of any share in favour of any tranderee shall
ﬁ:'ﬂgﬂ:d by the Managing Director or by some other person for the lime being duly
authorised by the Board of Directors in this behall, Incase any ransferee of 2 shore shall
2pply for 3 new ceriificate In lieu of the old or‘existing cestificate he shall be entilled 1o
receive a now cerlificate in respect of which the said ransler has been applied lor and upon
his delivering uplo cancel every old or existing certifizate which is 1o be replaced by a nev
one. :

(2) Notwilhitanding any ether provisions Lo Uie centrary in these presents, nafee shal
be charged for any of the lollowing, viz.,

; {4_5 for r:g_iwmnnut transfer of shares and debentures, of for transmission of shares
ind debentlules: -

(&) for sub-division and consalidation ol share and debenlure cenificates ang lor sub-
division of letter ol allotment and aplit, consalidation, renewal and pueco transter receipty
inta denominalions correspanding Lo the market units of rading.

() for sub-division ol renounceable Letter bl tight;

. {d) forissue ol :uﬂh}nh_ruphc:tmlm ol 1thoie which are old decrepil oF worn ou,
or where the cages on the reverse lor recording translers have been lully ulilised:
q 1 -

(e} for registration of £ny pn»wi:r ol atterney, probate, letter ol administiation or similar
other documents. '

ot - :

The Company shall keepa book Lo becalled the "Register of Members” and therein shall
be entered WHe particulars of every transler or transmission of gny shares and all othes
particulars of shares required by Lhe act Jo be entered in such roguster,

Ly E l-_ L r ¥

The instrement of traniler shall, aller registration, remain i f the cuiiedy el Lhe
Company, The Soard may caute Lo be destrayed all Lransfer dg with the Company lor s

Sk - 7

will

LN



Period of & years of more

40. Closure of .

. Register of Member : The Board of Directors may after giving not less than 7
days previous notice by advertisement in some
newspapers, circulation in the district in which the
Registered Office of the Company situated close the
Register of Members or the Register of debenture holders
for any period or periods not exceeding in the aggregate
45 days in each calender year but not exceeding 30 days at

- any title or interest in such shares.

41 Transmission .t
of Registered shares : ¥  Theexecutors or administrators of a deceased member
- (not being one several joint holders) shall be the only
person recognised by the Company, as having any title
to the shares registered inthe name of such member
and inthe case ofthe death of any one of more of the
joint holders of any registered share, the survivers
shall be only persons recognised by the Company as
having anyttle or interest in such shares.

vide that'if the member should have been a member of
joint Hindu Family the Board on being satisfied to that
ct and on being satisfied that the shares standing in his
sifame in fact belonging to the joint family may recognised
e survivors or the Kartha thereof as having title to the
e shares registered in the name of such member, pmwded
rther in any case, it shall be lawful for the Board in
{ absolute discretion to dispense with the production of
' probate or letter of adminstration or other legal
representation upon such terms as toindemnity or
otherwise as to the Board may deemi just.

2) Nothing in clause (1) shall release the estate of
deceased joint holder from any Hability in respect of
any shares which were jointly held by him with other
persons.

42.  Rights and liabilities
oflegal representives : 1) Any person becoming entitled to a share in

consequence of the death cr insolvency of a member
may, upon such evidence being produced as may from
time to time be required by the Board and subject as
hereinafter provided, elect either.

a) Tobe registed himself as holder af the shares, or

. b) Tomake such transfer of the shares as the deceased or
"~ . insolvement member could have made.

Ayl e gr suspend registration as they would have
ptt the .decéased or insolvent , member had
ot ed‘ the shares“hefnre his de.e.l:h or invalvency.

'ﬁ-ﬂnm‘d shall, ineither case, have the sameright to



C

i 42A ' Transmission of
E_. shares held under
E depository

43, Motice of Election by
legal Representative @ 1)

4)

DEVOLUTION OF RIGHTS .

3,

Not with standing any thing contained in these
Articles, in the case of transfer or transmission of shares
or other marketable securities where the company has
not issued certificates) in respect thereof and where
such shares or securities are held in any electronic and
fungible form or medium in a depository, the
provisions of the Depositories Act, 1596 shall apply in
respect of the transfer or transmission of such shares
or securities.

If the persons so becoming entitled shall elect to be

d as holder of the shares himself, he shall
deliver'or send to the company a notice in writing by
him stating that he so elects.

If the p:rmnaf:rmmd shall elect to transfer the share,

he shall testify his election be executing a transfer of
the share.

All the limitations restrictions and provisions of the
regulations as to the rights to transfer and the
registration of transfer of shares shall be applicable to
any such notice or transfer as aforesaid as if the death
or insolvency of the member had not occurred and
the notice of I:mm:lﬂ:sil:rn were a transfer signed by
that membtt.

A person becoming entitled to a share by reason of
the death or insolvency of the holder shall be entitied
to the same dividends and other advantage to which
he would be entitled if he were the registered holder
of the share except that he shall not before being
registered as a member in respect of the-share,be
entithed in respect of il lo exencise any dght conferned
by membership in relation to meetings of the
Company provided that the Board may, atany lime,
give notice requiring any mr.hpcn?n to elect either
to the registered himself or transfer the share, and
if the notice is not complied with within ninety
days, the Board may thereafter withhold
payment of all dividends, bonuses or other
monies payable in respect of the share, until

ulxg% ts of the nuh-:e have been

I\ ]
=

e



complied with.

44, Il gall o instal- II'a member lails to pay any call or instalment of a ¢all on the day appointed lor the

ment nol paid payment thereol, the Bqard of Directors may at any Ume therealter during such timv: o
natice may be any narl ol such a call 3; instalment remaing unpald serve 8 notice on him requiring
given payment of so much of the call or instalment as remalins unpald, together with any interest,

: which may have accured.. -« . - : :
4§, Form of notice The nolice thall name a lurther day (not earfier than the expiration of fourteen days
ol larfeiture from the date of service of the natice), on or belare which the payment required by the

nolice i1 lo be made, and shall state that, in the eve of non-payment on or belore the day
named, the shares in respect of which the call was made will be liable to be lodeited.

46, ~Board's right to If the requirements of any such notlce as alorementioned are not complied with any
lerfies if require- share in respect of which the nolice has been given may at any Ume there alter before the *
ments are nol payment required by the notice has been made, be lorfelted by a Resolution of the Board
compiled with of Directors o that effect. 3 ]

47, Sale of A forefeited share may be sold or olherwise disposed of on.such terms and In such =
foricited shares manner a5 the Board of Directors may think fit, and at any Ume before a sale or disposition,

' the fareiture may be cancelled on such terms 25 the Board of Direclors may think it

48, Uability sfier A person whose shares have been forfeited shall cease lo be a member in res [

lorfeiture the lorfeited sim:l but shall not withstanding remain lible to pay and shall forth wit ¥

to the Company all meneyi which at the date of forfeiture were presently payable by him
e Lthe Company recelves payments in full of the nominal amount of shares.

49. Decliration of A duly verified declaration In writing that the declarant I3 & director of the Company
lordeiture end that a share In the Company has been duly forfeited on the date stated in the
declaration shall be conclusive evidence of the facts therein stated a1 againgt all persons
claiming to be enlitied tothe shares and that declaralion and recelpt of the Company for -
the consideration, given for the shares on the sale or dispdillion therecl, shall constitute
a good Lte Lo the share, and the person Lo whom the share s sold o disposed of shall be
registeredas the holder of the share and shall not be bound tg see to the application of the .
purchase money nor shall his Ulle Lo the share be allecled by way of any Irregularity or
invalidity in the proceedings n relcrence to the foreliure, sale or disposal of the share.

30. Non-payment of The provisions of these regulations as to forfeiture shall apply in the case of non-pay- |
sums payable at  ° ment of any such which by the terms of issue of a share, become payable at a fixed time, EF
lixed limes whether on account of the amount of the share or by way of premium or otherwise as If 1

the same had been payable by virlue of a call duly made and nolifled.
CONVERSION OF SHARES INTO STOCK =3 :‘"’ ;

51, Cenversion of The Company may by ordinary resolution converl all or any of its lully paid up shares
shares ol any denomination Intp stock and vice versa, '

' T
52. Transler of stock The holders ol stock may.transier the same or any part thereol in the same manner a4,
and subject to the same regulations under which, the<hares lrom which (he slock arose
I might belore the conversion have been transiered, or agnear thereto as circumaslances

sdmil: Provided that (ha Boarad-may, from time 1o time, fix the minimum amount ol
ilockirans/ereable, 10 however that such minium shall not exceed the nominal amountal

: the shires form which the stock arose. -
. : LR R - -
5). Rights lo slock The holders of stock shall, according Lo the amount of stock held by them, have the
holders same rights, privileges and advantages as If they held the shares from which the stock

arose: but not such privil or advantages, except pariicipation in the dividends and.
profits of the Company and In the assets on winding up sha|l be conferred by and amounl
, of stock which would not, If exlsting in shares, have conferred thatprivilege or advantage,

in these presents (other than those relating Lo the

L

54. Regulations Mulﬂﬁrnjﬂ]:ﬂu&lﬁﬂ;m:l
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. : aplicable o £ Share warrants) a5 are aplicable to paid up shares shall apply to
e o o ghares (pald up) stock and the words ‘share’ and “share-holder’ in these presanis
e ki T gy o siock of shall include ‘stock” and 'stockholder” respectively.

i el stockholders *

T'":." ; ALTERATION OF CAPITAL
ey [ it '
PR T R . SR JAlerntlon aad ’
s | - -consolidation of : The eompany may feon time b time but subject tn the provissons of
ol R . wechhuin W ael g At allur sy vl ilbuans ol b Mool aes
s SUR RS S 2 LT m

- ; a)  [Increase jis share such amount as |t thinks ient
ot WWLWI:IF:W ; P

5} Consolidate and divide all or any of its share capital into shares
e of large amount than its existing shares. -

¢} Conwvert all or any of its fully paid up share into stock and

reconvert thal steck inte Fully paid up shares of any
denominations.

d) Sub - divide its shares, or any of them, into shares of smaller
amount Iiun“l:t&uﬂ by memorandum so however, that in the
sub-division the proportion between the amount: if any unpaid

: . on each reduced share shall be same as it was in the case of the
share from which the reduced shares are derived.

t i oniel £) Ehnnlfnrﬂunwuﬂnillhld;hﬂih:m;nﬂhu
resolution in that behalf have not been taken or agreed to be
taken by any person and diminish the amount of its share capital
by the amount of shares so cancelled:

fi  Theresolution whereby any share is subdivided may determins
that, as between the holders of the shares resulting from such
sub-division one or more of such shares shall have some
preference or special advantage as regards dividend, capital,
volng or otherwise over or as compared with the others.

36, Application of

provision to newshares ; The new shares shall be subject to the same provisions with

referencs o the payment of calls, Hen, ransfer, transmission,
[ocfeiture and otherwise as the shares in the original share capital.

S84, Momination of shares I MNat withstanding anything contalned in any other clause or
clauses of the Articles of Association of the Company, a holder
or joint holders of shares of debentures, may nominate,
Inaccordance with the provisions of section 109A of the
Companies Act, 1956 and in the manner prescribed there under,
& person to whom all the rights inthe shares or debentures of
the Company, shall vest in the event of death of such holder(s).
Arny nomination so made shall be dealt with by the company in
somordance with the provisions of Section 1098 of the Companies

b !
L E

:
b
i

Act, 1956,
i 7. Reduction of Capital
h ete by Campany : The Cao may be special Resolution, in any manner
|?."' ! - and with subject 1o, any Incident au and consent
- S e
Tu ' Its share capital

= oy
r -

Any capital redemption reserve account or
Any share premium account.
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SHARE WARTAMTS
i 8 fssue of share 1 .
Warrants t 1)  The Company may issul share warrants subject to and in
atcordance with provisions, aof section 114 and 115 of the Act and
ssccordingly, ::: nﬂrm t:-iu]; discretion, with rupu;ﬂn:
any shage re a paid up, on spplication in wri
ﬂn:nln; g thqm'mﬁ;hr-&“ﬁr H;FHP ad the thare and
M suthenticated by suchevidence if any, as the Board may, from
- Hme b0 tHome, require as io the identity of the o sl thie
application and on receiving the certificate if any of the share
and the amouni of the stamp duty on the wasrant and such fee
&8 the Board may from tmne to Hme prescribe, lssue & share
warrant and may provide by coupons or otherwise for the
peyments of the future dividends on the shares specified in the
share warrani.

) Aoshare warrant shall eniitle the bearer to the included in {1} and

the shares shall be transferred by the delivery of the share

«warraniz and the provisions of the Articles of the Company with

- % lﬂ_Il‘l'-l-lﬁlllﬂl to transfer end transmission of ahares shall not apply
crelo;

3}  The bearer of share warrant shall on surrender of tha whrrant io

the Company for cancellation and payment of such fee as the

Board may from time ta tima prescribe, be entitled to have his

*°  name antered a3 8 member in the Register of Members inrespect

= ef the shares included Inthe warrank

a9, Rtﬂ.ﬂnnnlunﬂn;

by Bearer of share warrants :1) The beater of a share warrant may st any time depesit the warrant

R at the Reglstered Office of the Company and so long as the

warrant remains 30 depogited the depositor ghall havi FATOE
right of signing a requision for calling a meeting of the Company
and of sitending and - voting and the ather p
of member st any meeting held after the expiry of two cdear da
from the time of deposit a5 If his name were Inserted In |
reglaier of members as the holder of the shares included in the
ﬁ?ﬂlﬁlmmnl

Z) Mot more than one person thall be recognised as depositor of
the share warrant. =5

¥  The Company shall on two days weltten notice return the
’ deposited share warrant to the depositor. .

&0, Disabilities of holder : 1) Subject a3 herein otherwise expressly provided, no person shall
asbearer of s share warrantsigna requistion for calling & meeting
af the Company or attend or vate or exercise any other privileges

of & member at & meeting of company or be entitled to recelve
any notles from the company.

&l Rencwal : The Board may from time to Hma make rules as to the lerms on
o ad ¥ = I they shall think fit, 2 new warrant or coupon may be
lzsued by way of renewsl in case of defacement, loss or

m&mwﬂmum

DEMATERIALISATION OF SHARES

61A.  Dematerllination afshares :  1)Notwi any thing to the contrary contained in these
Articles, uimm’!i:mpny- Hibe entitied to damatesialize it exist
securifios, Dermaterislize the securities held In Depositorics
s aifer [ts fresh shares end other permitied securlties In &

durimaleriallecd faroy pursuant o Lhe provisions ol e

Deposllories Act, 1996 and theyules framed there under from
time o bime.

2}  Every pemson holding securities of the Company and whasename
uﬂuumwﬁmmiﬂmmﬁﬂ&m
ghall be deemad 1o ba a member of the Company, The beneflclal
owner of secusiles shall be entitled to allthe {3 and benellts
and be subject to all the labilities in respect of his securities which
Deposlicry.



4)  The Registar and lnﬁﬂn!ﬁnrﬂfﬂﬁﬂﬂh’!ﬂﬂﬂ“lﬂtﬂhld by s
mﬂwmmwmnn.immnudnmdm
be the Register and Index ' Miembers and security holders for

g ; mw;pmumcmmmtm
Lt me AR .
o 4) ﬁbihdburru _.n\:{rl:l‘ihlllnﬂthmﬁﬂlﬂllblﬂfdﬂ
T BOY YO rights o hhmnpﬂn}ﬁﬂﬂhﬂdbﬁ
it and the Beneficial Dheinad be solely entitled to exercise a

ts and benefits In. of such and be subject io all the
duties, obligations and ilitles In respect &f any ghares held by
a depository. ,

5  Except as un!,uﬂdg a court of competent jurisdiction or as
required by law, the Com thall be entitied to treat the parsion
whmm-wnﬁm&uwm:iumhnnﬂuhﬂd:r
ofanyshare or where the name appears a1 the Beneficial Owner

A of shares in the records of the Depository as the absalute owner
thereaf and accordi f’:'lhlu pot be bound o recognize any
benami trust or equl esnpingent, fulure or partial provided
any right in respect af a share other thenan sbaclute right therelo
hmmNuﬂlhmmmﬂdcﬁﬂnthtplﬂﬂm othir person

SR wihethar or not It has express of implied notice \ at the

Board shall e at their sole discretion entitled o register any share

in the joint names ol any two OF MOTE PErROGR of the surviver ar
survivaes of them. '

&) b provided in these Articles, the provisions
: m 1o jaint holders of shares, calls, lien on shares, forfelture

of shares and ranuferand L and tranamission of share shall
be applicable to shares held in tory so far os they apply to
ghares held in physical form subject to the provisions of the
Depositories Act. 1996

E 7 The Company shall keep a HRegister of Transfers and shall have
mdﬂﬂmﬁnmﬂwpr&m“dwqm
ar transmission of any share held in material form.

STATUTORY MEETING
43 —Biwtatory— :
heeting : o mﬂumpmylhlwiq“pulndu{mthuﬂ'mnmmmmnm
more than ol months from the date at which the company I8
mmhdwmmmhuhmihqh-ﬁlmlhtuun;nlm
members of the Company  which shall be called the statutory

2 mm:ddnhmmmunmndaﬂhmm-dm
on which mesting ia to be, held, forward s report called the
Statu mpnnnm:nmbuuimcumpmy.?muudtm
ummmmrrmpmhhmuhdhmmnunqmm-m-
it ghall, mlhundh:lh-hﬂhdumulmhl“b—nnnlr
farwarded Ithmlpwdmhyuuth-mpﬂnntmﬂidhm
at the meskng. . -

1) The Board of Directars shall comply with the provisions of saction

i.i.' 145 In eonnection therewith.
v
GENERAL MEETING
B 63 Anmual General
heeting ¢ The Company shall in addition to other meetings hold s Genaral
- x meeting which shall ba styled ns its annual general meeting at intervals
and in aceordance with the provitions s below:
e M2 &) mﬂﬁlﬁnhullﬁtnﬂllh{“ﬂngﬂmﬂmrlhﬂlhhﬂlﬂ
Ly 2 within elghteen months of its incorporation subject 1a saction
) 210 (3) of the Act, ;
A

1aj Phwrealier an Aisial G st Maling ol Uiar Clarnuiig sbiill b
held once in overy calender year within & months altur tha wxpiry
ol each financlal year, subject however

i




64,

&5,

35

&6,

Extra Ordinary
Ceneral Meetings

Extra - Ordinary
General Meeting
byrequistion

Length of notice.
for Calling
meeling

Mccidental
ammiliion 1o
give notice nol
ta invalidate
meeling
Special
Butiness

}
r

=

' 1othe power of the Reglitrar of Companies to extend the tme within which sueh 3 mesting

can be heidlora pHiudil exceeding 3 moaths and subject thereto not more that flleen
months shall elapse from the date ol one Annual General meeting and that of the ned.
() Every Annyal Gaeral Meeting shall be called for 3t 3 lime durihg the buskhess) o
an & day that is not 3 public holiday and shall be held either at the Registerad Office’al the
Compariy or al 1ome other place wilhin the ¢ity, town or village in which ihe Regiseed
Oflice of the Company Is divated, _
{d) Metice Calling swch meelings shall I-pe:dlr them as the Annwal General Muctings.
(e} All cther meetings shall be referred 10 as extraordinary 'Genleral Meetings,

The Bosrd of Directors may whenever think fi, convence an Extra-Ordinary General

Meeting4t such time and at such place a1 they deem [it, Subject Lo such directions, If ang,
given by the Board, the Managing Director or the Secretary may corwveng an Eatra-
Crdinary Ceneral Meeting.

(2] The Eoard of Directors shall on the requisition of such numbes of members of the
Company as is specilied below proceed duly to call an Extra - Ordinary General Mevling
ol thilﬂgﬂmplﬂr and eamply with the provisions of the Agt inrelation 1o meetings on
requisition.

(b1 The requitition thal set oul matter lor consideration of whizh the Mgtk i 1o Yy
called, shafl be signed by the requititionists and shall be deposited at Lhe Registered Otfigs
of the Cempany o sent Lo the Compznyby registered post addressed o the Company

‘1u giilered Olfice.

" (€) The requisiticn may conilit of several documents in like form, each signed by ons
or more requilitionists,

{d]) The number o memben entided 1o requitition a meeting with regard 1o any matter
shall be such number of them as held a1 the dale of the depoiil er despaich o tne
Registered Olfice of the requisition, nol less than 1710t el tuch of the paid wp.capita! !
the Company 25 at that daie carrles the right of voting in regard to Live matter set out in
requititon. I b

{e) M (he Board of directors do nol, within twenty one days from the date of deposi
of requistion with regard lo any mallers, procéed duly to call 3 meeting fof ine
consideration of thore matlerson a date not fater than forty five dayi lremihe date ! ine
deposit ol the mﬁu’l'.i:m the meeling may be called by the requisinists themselves or 4.1
ol the requisitionists 35 represent either majorily in value of the paid up share cagilal ! =2
Comgany a1 is referred 1o in sub-clause {d) above,

, A General ekling o the Tompany may be called by giving not less than 21 caas
noticein wiiting, praided that a General meeting may be called offer giving sharte iw § L
il conzent there 12 1 accorded In the case of the Annual Ceneral Meeting by a o«
membery, in aay ¢iner case by members of the Company holding not less than 95,
that part of the paid up share capital which gives the right 1o vole on the matters 1o e
contidered 4t the meeling provided thatwhere any members of the Compaiy re enlitlhe 2
1@ vole only on some resclution of resclutiens to be moved al a meeting and not o 50 2
others, thos: members thall be Lakeninto account [or the purpose of the Article i regs s
of the fonmier resolution or reiclutions and mol in respect ol the latier,

The accigental emigtion Lo givenolice of any meeting (o or the non.receipl ol amy 1. 1~
nolice By any of the members shall not ivalidate the proceedings of or any reacduts =
passed at yuch meeing.

{2} All bubnes iall be deemed special that Is transacted at an Exlra-ordimary Gt 2
Meoeling and slio that i ransacied at the Annual General Meeting with the eacepiivn o
pusiness rel:ling 1o ; o

(i) The cBraiderstion of the accounts, Balance Sheel, Report ol the Dircclues 272
Audilory : !

(ii) The declaratizn of dividend.

(lify The appeiniment of Directors in the place ol those retiring, and

() The appoini=ent and fixing of the remuneration ol-the Auditers.

-
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73,

74,

75,

716,
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Quorum

Il querum ot
present when
meeting o be
dissolved apd
when Lo be
adjourned.
Chalrman of
General Meeting
YWhen Chalrman
abgent, choice
ol snother o
Lake the chair

Adjourment of
Meeling

Question o
Leneral meoling
how decided,

Taking of poll -

Chalrman Lo
have casling

.
4
I' L

(b) Where any items of builness’o be rantacted at th:t'm-ul:ing are deemed 1o be
special as of oreseid, There shall be annexed to the notice of the moeting 4 statement
selling out all material facts concern of interest i any there lrvol every Director, and the
Managing Director, If any, where any ltgm of business conslsts of the sccerding of approvat
1o any document in place at which and the time durlng which such a document can be
inspected shall be spetified In the statemani of are soid. il

Provided yehere any llem of special busidess as of oresaid Is 1o be transacled at the
meeting ol the Company relales to or afiecisany other Company, the extent of share
helding interest in that other Company of every Director and the Managing Director of
the Company, shall also be set out in the statement if the extent of such share holding
Inlerest Ts. not legs mﬁ of the pald up share capilal of that cther Company.

P t 1 .

* PROCEEDINGS

'_I'j JENERAL MEETINGS QUORUM

Fivemambars p
business thali be tran
3t the commencem

W within hall an b

ally present shall be a quorum lor 3 Ceneral-Meeting and no

atany General Meeling unless Lhe requisite quarum is present
f the business.
rm the time appoinied for the meetng a quarum s not present,
the meeting, if celled gon by the requisition of members, shall bedissolved, in a ny other
case, Il shall stand adjofinded to the same day in the next week 2t the samae time and place
of such other day and 3t Such othier time and place 23 the Board may determine and if a1
the adjoutned meeting, quorumis nol presentwithin half an hour form the time apphinted
for the meeting the members present shall be a quorum,

The Chairman, if any, of thy Board of Directors shall preside as Chalrman of every

-General mesting of the Company.

Il there Is no such Chairman, of if 2y any meeting he Is not present within filteen
minutes after the time appointed for helding the meeting, or is unwilling to act as
f-:!lmnna-n, \he Directors present shall choose another Director as Chairman and 1f not
Cirectors be present oril-all the Direclors’decling to lake the chair, then the members
pm;;l-‘&l;:%chnm: some one of thelr numbers to be Chairman.

e Chairmanmay, with the consentofan ing atwhicha quorum is peesent (and
shall, il sodirected by the meeting), adjourn milt:rr::aul?r!;glmm Hr'neql.u leunpﬁ‘fnrm ;Era ce
ko place, but no business shall be transacted at any adjourned meeting ether than the
buiiness lelt unfinished at the meeting form which the adjournment took place, When »
meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be
given as nearly as may be In the case of original meeling, Jave a3 oloresald, If shall not be

necessary Lo give any nolice ol adjournment or of the buslness io be wansacted a1 on
adjourned meeting. ' :

AL any General Meeting a resalution put lo the vele of the meeting shall be decided
on a thow of hands, unless & poll is (before or on the declaration of the resull ol the fhow
of hands) demanded In accordance with the provisions of Section 179 of the Act. Unless
& pollls se demanded, 4 declaratlon by the Chalrman, that 2 resolution, on a thowel hands,
bean carried unanimously or by a particular majority or lost and un entry Lo that effect in
the book ol the proceedings of the Company shall be conclusive evidence of the lagy
withgul proo! of the nplfn'bﬂ or proportion of the votes recorded in favour of, or againat
that retolution, i"" A v

Ii-a pollis duly d ded In accordance with the provisions of Section 179 ol the Act
It shall betaken Insu 7 manner a5 the Chalrman directsin accordance with the provisions
of the Act and Sectiofsl 84 & 185 of the Act and the results of the poll shall be deemed
to B¢ the declsion ""Iifhi' meeting on the reselution on which thapell was taken.
r |j'.:- x ' '_ P
In the case of an equality of votes, the Chairman shall, both on show ol hands and on
3 podl, have a l:uu'.ln,q wole in addition to the vole or voles o which hg may be entitled a3

r
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Bl.
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B4,
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In what case
poll taken
withiour
adjournment

II||"|=‘.1I;Jl'|51 right
of Members

S

Busincsy may
Procesd not
wilh standing
dernand lor
fer

Yating righi;
ol jaint
holders

Voling by
Memboers af
unsound ming

Mo member
entitled to vole
winile call dup
to Company

Froxies permilied

on poll

Proxies

Instrument of
Prozy
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4 membier, ] i

VOTES OF MEMBERS

{1,'|E'-rtr~_rmtrnh-uhﬂ!d]‘ng: -:."',_:,-. 1y thares shall have a right o volein respect of such
ihares one every resolution placelybefare y
miember presentin person shall i dne vote, Qi 3 poll, his votlng fightIn respect an hiy

equily shares shallbe in proporiio "jj". stharealihe pald yp capitalin respect of the equity
shares, [ o

i(2) In the event of the Cam

_ lsuing any preference shares the holders of such
preference shares thallhave the

Al
;
ni.:] rights set outin that behalf In Seclion 87 ol1he Agy,

Ademand lor Poll shall nntpr;nrml the cantinuance of 3 meeling for the transactioe
ol any business other than gn whicha pall has been demanded the demand for a poll My
be withdrawn ag any time by the fersen who made the demand. j

inthe case ol foint holders thavore afthe first named nf:u:h}ul.nt holders who tendes
a vale whelher in person or by proxy, shall be accepled to the exclusion of the vates ol

the ather joint holders, -

- I- . r )
A members of uniound mind or In respect of whem an order has been made by any
Court having furisdiction in lunacy may ¥ole, whether on a show of hands orena poll, by

his committes or otherlegal guardian and any suchcommitpep or guardian may, on a pei,
vole by proxy. - ;

Mo member shall be enl}ﬂe:r 0. vole in any ﬂuﬁmr Meeting unless all calls or olher

“Sums presently payable By him in respect of his shares fn the Company have been paig,

"i

©n s poll, votes may be given either pessonally or by proxy.

Any member entited to attend and vote at 8 meeling of the Company shall be emitue

t9 appoint sny person whethar a member or not as his Proxy Io atiend and vorg inyou:

of himsel but the Lﬁ'ﬂ!}"lﬂ-lﬂpﬂln[tﬂ 3hall nat unless he be a momber Bave any figlhl 1
g 4n

speak al the mee d shall not be entitled 1o vol2 exceplt on the pall,
L u ¥ ! L

{1} The initrument a ppainting a P;ﬂu}' shall be in writing under the hand of the
appointer or hig allorney duly authorised In writing, or If the appointer is 3 Carporation
elther Under the common seal or under the hand of an Qificer or atiorney 10 auihorisey,
Any perion may 3¢t 35 proxy whether helsmemberornat, |4

“(2) Corporate body (whether a Comipany within the meaning of the Act or not) may,
itls & member or a:creditor of 2 debenture holder of the Lompany, by the resolution o
lis Bowrd of Directory orelfar Gaverniln body suthotlsed such perionas i thinks it wo ac|
B3 165 represent aclive a any meeting of the Company or at 2Ny meeling of any clagg ol
members of the Eompm].} or 31 any mecting-of the ereditors of the Campany hold in

T
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! i
pufivance ﬂrw_lﬂfﬂﬂﬂbﬂlmnmntd in any Debenture or Trust Decd as the tates may
be, The perion o sutheridd by resolullon as oloresaid thall be entited 1o excrcise the
spmie rights and powers (inclyding the to vote by proxy)en behall of the body carperate
which he represents, as that body could exerclse Il It were an Individual member, creditor
or holder of debentures of the Company,

(3} 5o long a5 ¢n authorisation under class (2) above Iy in lorte, the powr Lo appuing
pioxy shall be exercised only by the person so appointed as representalive,

The istrument appointing a proxy and Lhe power 1 atlorney il any, under which itis
signed or a notarlally certlled copy of that! power or autharity, shall be depositid st the
Regiitered Olfige of the Company not less than 43 hours belare the time lixed lor holding
ihe meeling or adjourried meeting at whichihe personnamed in Lhe instrument propeies
1o vole, orin the case of a poll, not less thin'24 hours belore the Ume appointed lor the
Laking of the poll, and In defauit the Instrugnent of proxy shiall not bie treated as valid.

~ Avoleghven lnsccordance willithe Lergu ol an Instrument of proxy shall be vaiid, ot
with standing the previous death of the prificipal or the revocation of proxy or transler of
shares In respect of which the proxy Is given; Provided that not intimation in writing of the
death, revocation or transfer shall have been received at the Reglstered Olfice of the
Company belore the commencement ol the meeling or adjourned meeting a1 which the
pioxy I3 uied, s

Every initrument appeiniing & proxy shall be retained by the Company and shall be
in either of the forms specified In Schedule X of the Act or a farm a near there Lo a3
ciccumstances will admit, 2 i

* Subject io the provisions of the Companies Act, 1958, the Chairman ol a Ceheral
bleeting shall be the sole and absolute judge of the vakidity of every vote tendered at such
meeling, or at a poll demanded at such meeling, and may allow or disallow any voie
lendered, accordingly as he shall be of opinion that the some is or is not valid,

DIRECTORS p

Unless other wiie determined by 4 Ceneral Meeting the number of Directors thall nat
be less than three and not more than twelve, Including all kinds of difectors.

The perians here in alter named shall become and be the MIrDirecion ol the
Company. i
FIRST DIRECTORS it
1o VALLABHAMNENI VEN EATARAMALAH T

2. VALLABHANENT VENKATA SUBRAMMA:
3. VALLABHANENI BALAJI

Any person whether s member of the Company or nol may be 3ppeinted 21 3 Disector
and no qualification by way of halding :h:::fhlf b uquir?d ol fnp;rﬂl:lirecl.nn

Anycasualvacancy occuring n the Board ol Directers may be filled up by the Directors,
and the perion so dppointéd shall hold office upta the date which the Director in whose
place he ls appelnted would have held office If It had not been vacated as oloresaid,

The Board of Dlrectors shall have pawer at any time, and form time to lime Lo appeint
one or mare persons 35 additional Directors, provided that the number of Difkctors and
additional Directors togethershall nol exceed the maximum number lixed. Any additional
Direciors 10 2ppointed shal hold ollice upto the date of the next annual general meeting,
but the shall be eligible for Ellur.lnn by the Company at that meetlng. .

The Board of Direclors may appeint an aliernate Direclor 1o acl lor & Directar (herein-
alfer called the ariginal Director) during the abjence ol'the ariginal Director lor & period
of not less than three months from the State jn which the meetings of the Board are
ardinarly held, Analtemale Director so appointed shall vacate officg il and when We ollice
ol ariginal Director Is determined bedore he so returns Lo the State albresaid, any provision

l'l.
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for the automatic te ent of re d-rlng Director in default of another ippnmmm:
shall apply 1o the eriginal, nl-.d not o the alternate Director.

Il and 10 long as the Company ks Indebed to any flinancial institytions, bank, cuepora.
lion or any other stalutory body, or [l the Company has enlered Into any obligation with,
any such ‘.mlhuunn. nk, r.nrpnnﬁﬂn or body In relation 1o ln;r financial assistance by
way ol isanadvanced to the company or guaranteegiven for any loan borrowed orkiability
ingurréd by the Company of 5o long as any such Instiwtion bank, corperation of bady
remains a member of the Company, the Board may agree that such Institution, bank,

corporation or body shall, subject Lo the provisions of Section 255 of the Act and (o the
extent agreed by the Board, jointly or severally be entitlled, lorm time Lo time, 1o appaint
one of more lobea or Directors and appolnt any other personof perioni
to be a Director or Directors In his plage or thelr places and Lo fill any vacancy, otherwise

.occuring in the office of tuch Directors, The Direclors 5o appeinted shall noy, subject 1o

the provisions ol 255 of the Act and to the extent agreed by the Board, be lable 1o
retirement by rotation. Such Cirectors shall be entitled to altend the Elntul Meetingi of
the Company. v

AL the oplion ol the Corporation, such Corporation Direcior/s shall notL be fequired 1o
hold any shate qualification in the Company, also at the option of the Corporation, wen
Corporation Directos/s shall not beliable to relirement by rotation of Directors, Subject 2y
aloresaid, the Corporation Director/s shall be entitied 10 the same tights and priviieges i
be subject 1o the vame obligations as any ollier Director ol 1he Comyprany.

Every Direclas shall be paid a sitling fee of nol exceeding R3.250/- lor each maeling
ol the Board of Directors or of any committee there of atineded by him and shall be paic
in addition there (o all Lravelling, holel and other expenses properly incurred by him in
attending and returning lorm the meetings of the Board of Direclors or any commuitide
there ol General Meeting of the Company or in connection with the business of the
Company to and lrom any place.

W any Direclor being willing shall De called upon Lo perform extra services of 10 make

any 1F=:ial exterlions In going of residing dway [rom Lhe Lown In which Lhe rezisteres
olfice

ol the Conipany may be situated lor any purposes of the Company of in giving speciz
attention 1o the allairs ¢f the Company then, subject to Sections 198, 309, 310 az.# 31+
the Board may remunerale the Director 5o doing eithgr by 2 lixed sum or by a pareentagy
ol pealily or othenwive and such remuneration may be either In addition (¢ of i
substitution for any other remuneration Lo which he may be entitled.

The continuing Direclors may act not withsianding 3nyvicahcyin the Board but  anc
sa Jong a3 their numbers reduced below three, the continuing Directors or Directer may
act lor the purposes of increasing the number of Directors 1o three or of summcsing 3
General Meeting ol the Company but for no other purpose.

The olfice of a Director shall be vacated Il ;

(a) he is found 3‘o be of u'};ununﬂ mind by a cout of competent jursdiction : or
\
{6} he aplies lo be adjudicated or Is adjudged on insolvent : or
(¢} he [ails 1o pay dues made on him In respect of shares held by him within six nalniin
[ram the last date fixed for the payment of the call unless the Central Govenment b by

satiiication in e ullichl gasette, enioved Ui divequalilication Incured Ly such La-e,

fd) he is convicted by a court of any ollence Invelving moral Wwrpilude and sentended ui
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102, Directors may
caniracl with
COMPany

it

r!ip;lifl. there of Lo Imprisonment for not less than six mantiig or

(2) he absents himsell from theee consecutive medtings of the Baard or from all 1he
meelings of the Board for a contlnuous perldd ol thwee montla, whichever iy luiyger,

“without oblaining leave of lhmu[rnp\ the Board; or

o= I el

(1) he (whether by himaell from thyee consecutive meelings of the Board or frém all e

meelings of the Board lor 3 conlliiuaus perlod of Uwee months, whichever I longe,
without obtalning leave of absence from the Board; or -

(M) he (whether by himiell or by any person lor his beneflt or on his account), er any finm
In which he s a partner or any privale company of which he is a Director accepts a loan,

orany guarantee or securlly fof a loan Irom the Company in conlravention of seclion 295:
of . : :

(g) heacts In contr n of Section 15%; or -
(h} he become: diig by an order of Court under Seclion 203; or
(i) having been ippointed a Director by virtue ol his holding any olfice or ather

empioyment in the Company, he ceases 1o holdiuch office or other employment in the
Cempgany; en = tf

() He Is removed In purswance of Sectlon 284,

Provided that net withstanding m;r thing In sub-clauses (b), (d). and (h) ib;t-t the
disqualification relerred 1o In those classes shall not take effect:

() for thirty days Irom the date of the adjudication, sentenge or orderl

(b) Where any appeal or petition ls preferred within thie thirty days aloresaid against the
adjudication, sentenceof conyiclion resulting in the removal of sentence or order untll the
expirty of seven diys lrom the dale on which such appeal or petition s disposed of, or

{¢) Where within the seven days aloresaid, any further sappeal or petition is preferred in
fespectol the adjudication, sentence, conviction or ‘order,.and the appeal or petition, if
allewed would reiult in the removal of the disqualification, until such further zppeal or
peliton s disposed al, . iy

1. Subject to the provisions of Lhe AcL, Lthe Directors including the Managing Direcler,
I ary shall not be dlsqualified by reason of thelr office a1 such lrom contracting with the
Company elther a3 Vendor, purchaser, lender, agent, broker or othersdse no thall any
conlract or arrangement entered Into by or on Behall of the Company with any Director
or the Managing Dire¢lat of with any Company of parinership of of inwhich any Diector
of the Managing Dlrector shall be a member or otherwise Interested be avalded ner shall
any glrecior or Managing Director 3o contrdcling or being such member or 1o interested
be llable Lo account lo the Compeny lor any profit reallied by such contrael or
IfrlnitmﬂMﬂ rEaion u.r.lfnhp:h Directoror the Mansging Director halding thal oliice
or af the ry telation thereby established, bul Lhe nalure ol the intereit musl be

. disclosed by him o¢ them at the meeting of the Board In sccardance with the provisions
. of Sectlon'299 of the Act, - e

F .|
Provided nevertheless that no Director shall take pan In the discussion of or vole 23 2
director In respect of any contract of arrangement In which he is so interested as aloresaid
and Il bie does 1o ks - - shall pot be counted, but he shall be entitled,to be present al
tHemeetingduring: -isactionglthe businessin relation Lo whidh he s precluded lrom
voling ahough hy ...o. .l be counted for the purpose of ascerlaining whether there it
quorum ol Girecton present, The prevision shall nel apply Lo any contract by or on behall
i iy (9

= - = -t
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of the Company Lo give to the DiFector or the Managing Directoror any &f them any
securily byway of indemnity against any loss which they or any of them sulfer by becoming
ot being sureiies lof the company or 1o any contracl or arfangements eniered into of Lo
be entered into with a public company of a private cam any'which I » subtidiary of 2
publiccompany, in whichthe interest of the Director aforesaid consl iLs solely In hit being
a Ditector of such Company and the holder of not ma'te than shates of such number of
valug therein a3 is requisite Lo quality himder appointment asa Director tHereol, he having.

been naminaled a3 such Direclor by the Company or in.his being 2 member holding nal
more than 2% of i paid up share caplial, : i

(2) A Director may be or become, 3 Director o membef ol any Company [usmied by
this Company of in which this Company may be inlerested as vendor, sharchglder or
ethwnsdue arved e siehy DircEior shall b s outalile 1 the Coamgriey fisg iy Dmnislily
feeelved ay w Dirceter o meniber of such Company.

Except as otherwite provided in these Articles all the Directors of the Company thall

hawe in all muiters equal rights and privileges and be subject to‘equal obligations and
duties in respect of (he allais of the Company.,
|

AOTATION CF DIRECTORS

per ceelt only) of the paid up Equity Capital of the Company lrem time 1o time, the Jaid
shall ihe right tenaminste upto a maximum of 4 (fogr) persons or 1/3ed of the

i which ever Is less as Directors on.the Boerd of Company and to remove such
r perians from the Board and 1o nominate other or others In thelr pages,
1

(a)iMot less than one-third of the 1ol Aumber of the Directors [:‘I.I:lul;"ﬂg Directon

namirtifed under Articles 104 above of the Company for the lime being holding affice shall
be Direglors whote period of office Is Hable to be determined by retirement by rotation,

(b} AL the first Annual General Mezting of the Company the whole of the Board of
Directors shall retire from office and 31 the Annual, Ceneral meeling In every subsequent
year, one third of such of the Directors as are Hable to retire by rotation for the time being

or If their number is not three or multiple of three, then the number nesreit to one-third
shall relire from olfice.

Aretifing Director shall be eligible for re-election and the Company at the Annwal

- General Meeting at which »Director retires In the manner aloressid may lillup the vocated

office by electing a person-therelo. A

Subject Lo the provisions of Section 256 of the Act, iliat any Meeting at which on
election of Directors ought Lo take place, the place of the vacating Direcior it not Mled up
and the Meeting has not expressly resolved not to Ml up the vacancy, the meeting shall
stand adjourned tll the same day In the next week at the same time and place or il that
day is a public holiday Ul the next succeeding day which Is nota public holiday al the same
tirve and place and If 2t the adjoumned Meeting the place of retiring Directors or such of
them as have not had their places filled up shallbe deemed to have been re-appoinied al
the adjourned Meeting, : -

Eui:ip:l Lo the provisions of Seclions 252, 255 and 259 of the Act, the Comipany in

Ganerdl Meeling may by ordinary resclulionincrease or ritlduu thie number of its Directos
within the imi lixed by Article 90, il X

S
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Subject to the provislons ol Sgclion 284 of ihe Act, the Company may by an ordinary
resolution in Ceneral Meeting émave any Direclor before the expiration of his period of
affice, and may by an nrdh.h;.%r_ Jollltion appoint another person instead; the person o

I

appeinted shall be subject ta rélfrement at the same lime as il he had'become 2 Director

on«lhe day on which the Dﬂr@%ﬁr in whose place he Is appoinied was last clected ay
Direclor. W g ; ;

A person not being u:llrirq%%:rh:tm shall be efigible for appoiniment Lo the oifice of
3 Director of any General Meeting if he of some other member intending tospropose him
213 Direclor nol less than 14 dajs before themeeting has left at the aifice of the Comzany
# police In writing under his hand signifylng his candidature for the oilice of the Cirector

of the intention of such member to propase him as a candidate lor that alfice as the ¢ase
may be. : .

%

PROCEEDINGS OF THE DIRECTORS

The Board of Directors shall meet atleast once In every three calender menths for ihe

despatch of business, adjourn and otherwise regulale its meelings and proceedings as i1

thiinks it provided thet II]H:I,"E-I:I'IM such meetings shall be held in every year,

The Managing Dlrector may at any thne survmon o imeeting of te 0 gardd arwl’
Managing Director ora Secretary on the requliition of a Directar shall al zny time summen
a meeting of the Board, Notice Inwritlng ol every meeting of the Board shall be given 1o
every Rirector for the Ume being In India, and at his usual addeess in India 1o every othe:

: Direclor,

The quarum lo a meeting ol the Board shall be ane-thisd of the total strength (any
Iraction contained In that ne-third belng rounded ollas one) or iwo Directars whichever
Is higher provided thal where at any time the number of Inlerested Directors is equal 1o
or exceeds Lwo-third of total siréngih, the numbe'of renialning Directors, thatis to say the
number of Direclorswho are nolinterested presentatihe mecling being notless than we,
shall be the quorum during such lime, The total sirength of the Board shall mean the
number of Directars acivally holding oMfice as Direclors'on the date of the resolution or
meeting, thatis lo i3y, the lolal 3irength of Board alter deducling therelrom the number
ol Dlrectoes, i any, whose pu:e:;arg vacant al that l._i:'na.

Save a5 otherwise expressly provided in the Azl ameeting of the Board for the time
being at which a quorum I present shall be competent 1o exercise all or any of the
autharitles, powers and discrellons by or under the regulations of the Company lor the
time being vested in or exerclsable by the Direciors generally and all questions arising at
any meeiing of the Board shall be decided by a majority of the Board,

In case of an equality of votes, the Chairman shall .hi'.-': 2 wecond or casling vole in
addillon 1o his vole a3 3 Director,

{1}1!1&'5_; ard may glect from ' their bady of Direclors a Chairman of It meetings ane
determineg the'period for which he i to hold office. e

{2yl no 'I-y_ifl_c_halrrn.'ln ks elected, or Il al any-meeting the Chairman s noy present
‘wilhin live minutes alter the time appointed lorholding the meeting, the Directoes present
shall.choose one of thelr number to be Chairman of the meetin

{1) The Board may, sli.;bien:tla the provisions of the Act, delegate any ol ity powers ic

+ Committes consisting of such member ar meambersiol its body a3 in'thinks fit. A

1A
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ﬂ]-.i'nycnmmuur ;ilnrrr;g_d anall, inthe uu-:-i:l.;a ol the powers so delegatid, :_ul:i!q-r
1o any regulations Lhal may be Impssed on bt by the Board. SOF ;

(131l the Chairman of the Board i 2 member of the Committee, he shall preiide ovr

©all meetings of the Commities, il Lhe Chairman ls.not amember thereof, the Committe

may elect 2 chairman and il he ls not present within five minules 2lter the timrie appolnte,

lar holding the meeting, the member present may choosk one al their. pumber 1o b
Chairman al the Meeling: -3 ; 3 ;

13l = :
{2) The quorum of I’}F-I'I‘H‘i‘lill.{@l‘l"il}" bé lixid by the Board of Directars and until 12

fixed if the Commilies if of 3 single-member or two miermbers, shijl b one and il mare :

than two members, shallbe two. * i

{1} A committee mljl: Ign::t and adjpurn 21 It thinks proper.

{2) Quetions ariting at any mesling of 3 Commiltee shall be determined by the sok
member ol the Commitiee'or by a majorily ol votes of the members present a3 Uhe €3t

may be and in case of an equalivy of voke, the Chaizman sholl have 3 second or casting voik
iy addition 1o his vote as # member of Lhe Commiltee.

Al acts done by any meeting of the Boardarel 2 Committee thereol ar by any peeson

acting a5 a Director shall novwithitanding thatiLinay be alterward. discovered thal theee -

wias some defectin the appolntment of any ene or mare af such Ccecirs or of any perton
actling a3 sforesald or that they or any ol Lhern were disqualified Ge as valig a1 il every suth
Direcior g7 such person had beenduly sppointéd and was qualified to e a Direcrpor.

Save 35 ptherwise expressly provided in the 'sct. 3 resolution in wriling circuiated In
dralt together with the necediary papers, il any, 13 a1l the Directors,of Lo 2l the membar
of the Commiuee then in lndia, not being less in number than the quarum lizxoe lor the
mettlng of the Board ot the Commitiee, 34 the case may be, 3nd to 2l other Direclon o
members st thelr usual addresses in india and approved by tuch of the Birecial a8 anved
than in India or by a majority of such of them a3 are eniiiled 1o vote on the resnlution ihak
L valld il elleciual a3 100 had been d resaltlon duly paised sta meeting ol the Husan:
or Committe duly convened and held. ;

The Busines of u:;t&mpiny shall be managed by (he Board ol Directors, wiho imay .
exerciseall such powess of the Company as are not by the act or any statutory medificatien -

\hereal [or thé Time being In force, or by these present, required 1o be execised by thw
Company in Cengral Mt‘gm:g subject neverthaless Lo any regulalion ol these protents, W
\he pravisions ol the said A<k, and o such regulations being not inconsistent wilh the
aloretaid regulations er provislans a3 may be prescribed by the.Company in Goriesal

Meeling, but no regulation made by the Company Ceneral Meeting shall invasdate any i

prior act of the Board which would have been valid that regulatien had nat Bern made,

Withoul prejudice 1o the generaily ol ihe loregoing, itishereby enpiressty deecianéd Ll
ihe Directors shall have the lofiowing powers, that 1§ 1o say, powern:

(1) To cairy on and Uaniacl the several kinds of business specilied in claude I of L
2emorandium of Astocislion of the Company. .

b
{2) To draw, accepl, endgorie, discount, negotiste and discharge oo behai ol i
Company allbills of exchange, promissory notes, theques, hundies, dralts raibeay Faceiply,
dock wotrant:, defivery orders. Covernment promisoy noles, Gliper Covernment ki
ments, bonds, debentures of debenture stocks of corperation, Lical bodies, Pert Trustl

Wmprovement Trust ar olher corparate Bodies and to exedule tharstor deads lor trarsbei-
a L]

-
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ang stocks, shares of stock centificates;ol the Gavernment and other local or corporats
dodies in connection with any business e any sublject of the Company.
i

(3} At their discretion, lepay for any properly rights or privileges acquired by or services
- rendered Lo the company, elthar wh nil;-.i;nr partially incnah-u_r inshares, bonds, debentures
or ather securities of the Company, ang any such shares may be issued either as fully paid
up or with such amoun| credited a1 paid up thereon a5 may be agreed wpon; and any
suchbonds, debenlures or other sectirilies as may be either specifically charged upan all
of any of the properly nll the company or not sa charged.
| i

{(4) To engage and in their ::I'lscre:'li:un o remove, suspend, dismiss and remurnerale
bankers, legal advisers, accountants, cashier agents, commission agents, deslers, brokers
foremen, servants, employees of every dascription and to employ such professianal or
technical or skilled assistants a3 from lime to time may in their option be nacessary or
advisable in the interest of the Company and wpon such terms a3 te duration of
employment, remuneration ar olhe rvise and may require security In such instances and
le such amounts as the Directors think fi,

(5} To accept from any membe hﬁ' such tetms and conditions as shall be agreed, a

iurrender of his sharas or stock or any pat thereal, subjact to the provisions of the Actin
relatian to reduction of capilal.

{6) To securs the lulfilment of any conlracts or agreements enlered into by the

Company by mertgage or charge of all 6r any of the progerty of the Company orin such
other manner as they may think fit, *
i

{71 Te Institute, conduct, detend, compoand or abandon any zctions, suits and legal
proceeding: by or againil the Campang or its officers of athérwite cone erning the alliars
of the Company and sho to compou RE Tr compramise or submit 1o arbitration the same
acllons, suits and legal proceedings. '~ -

(&) To make and give receipts, rei{g?s_.e.l and other dlls.:;iurgc;s tor monay payable to the
Company and for the claims and demands ef the Company.

{9) To determing whe shall be enfitled to sign o the Company's behall billy of
exchange, pro-notes, divided warrants, cheques and cther negotiable instrumaits,
receipts, acceplance endorsements, releases, contacts, deeds and documents,

(10) From time to tirme lo regulate gw.- alfiars of the Company abroad in such manner
a5 they think fit 2nd iy particular ta 2pgoint 2ny person 1o be the atlorngys or agents of

the Company EiE.her abrosd or in India With such powers including power to sub-delegate
and upon such terms as may be thought fit, :

{113 To invest and deal with any HFneys of the Company not immediately required
{ai the purpose thereal upon such sectrities as th ey think fit,
.2 i

{12) To execute in the name and'on behall of the Company in tavour of any Director
orother persen who may incur or be aboul Lo incur any persanal ability for the benefit
of the Company such mortgages of the!Cornpany's property (present and luture) as they
think fit and any such morlgage may contain a power of sale and such other powers,
covenants and provisions as shall be agreed upon.

{13} To give Lo anyperson empoyed by the Company a commilstion on the profits, of
any particular business of Lransactions, or a share in the general profits of the Company,
and such commission or such share of profits shall be treated as part of the warking
expenses of the Campany. 2

'
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124, Powergto
delegale o

125, Attorney of the
Company

126 Power to
"authorise sub
deligation

127, Duty lo maintaln

Registers ete.
recards af
mintes

128. Secretary

129, Powerl as to

* Board may think s, :

{14} From timp to tirme 1o maka, wary and repeal bye-laws for the regulations of the
business of the Campany, its otficers and servarits,

(13} To entes inta all swch pegotiations and conracts angrescind and vary #l such acts,

deeds and things in the namis ind on behalf of the Company &5 they may consider

expedient for or in relation ta any of the matters sforesaid or etherwise for the purpaie of
the Campany, A

:,I. i i
[15) To p:;.—-g:ul,l.ril.a'es.hngd, rewards, predentsand gilts to smplayers or dependants
of any decessed emplayeel (o thavitable fratitutions or purpoies, (o subssribe farv
provident funds and other atieciations for Lhe Berefit ol the employess,

Subject to the provisions of Section 202 of theAct, andether provisions ol the Act. the

The Board may appoint, at any time and from lime te tirme By & power of atiarney
uncier lhe Company's eal any person tobe Lha atloragy of the Company for such purposes
and with 1uch purposes and with $uch powers, aulhariLies and discratians not eaceeding
those vasted inorgx ercisable’ oy the Board uader thote Aricles and fer such period and
wubject Lo such condilions as'the Based may Igrm time to time 1hink f and any sueh
appointment may, if the Board thinks i, ba made in lavour of the menmbers or &y of the
members of ény firm or company, o the members, Direc lors, nominees or manzgers of
any lirm of Company or othgrwise in favour af arty body of persans namanated directly by
or Company ar atheraiie in favour of any body of persons rominated directly by the
Beerd, and ary such power of altorney may conléin such provisions far tha protection or
ctenvenience of persons dealing with such atlorney as the Board may think fiL

- The Board miay authorise any yuch delegate or attarney as aforesaid to b dalagale
all we any of the powees, autharities and discreplion lor the time being vested in it

1. The Baard shall duly comply with Wi provisions of e Act and in partcular with th
Peovidions in degard Lo the reqisiration of the particulars of morigages and cha roey alfe-
£hing the preportias af tha Company ur created b I el Lo keEping & rigiaber of (e D,
reciaes and lo sending to the Registrar an anaual list of members and 3 summiry af
particulars of thares and siocks ind copies of special reselutions snd ether resalutionial
thg Bodrc af are reguired bo be filled with the Ragisitar under Soction 192 of this Ac Iy e
¥ cogy of the Aeglster of Direciers 3ng netificalion ol any changes thargin,

4. The Company shall comply with the tequirements of section 153 ol the Campania;

AtL in respect of the mia ules of all proceedings of every mmegting of the Boerd or sny
Comenitiee ol the Beard, - i

3. The Chairman of the meeling Mmay exclude at his absolute discretion such of

* Whematlers a5 bte or could reasonably be regarded a5 defamatory of any perton, frrelavant

of imenateial 1o the proceedings o delrimental to the intereits of the Company.

The Board shad have power to #ppoint as the Secretary 3 parian poissazing the
prescribed qualification and iitin their for the said offics, for sueh period and onduch termy
and conditions a3 regards remuneration and slherwise os they may determine. The
setretary shall have such powers and duties a3 miay, iram lime Lo time, be delegated or
enirusied o him by the Directoss,

Ay Branch or kind ol busines which by the Memorandum of Asseciation of the

o




g

1ot

el 1

8 L= ) )

-
L

LanvTence. Company or thete presents is.expressiyoe by implication sutharis ud,lu'gn underia ki by
el e usiness the Campany mey be undertaken by the Board al such lime ar iimes a3 Lhisd shall ting
or branch office fit and furines may by suffered by thend 1o be in ebeyance whelher such bradeh'kind of

Business may have been actually commizieed or hot 4o lang ¢ the Board may tleers it
uzpedient nal lo commisnce or proceed will 1uch branch of Yind af buiiness,
1 ¥ L
i

130 Dulegazion | 5.ubj¢c| te the pravitions of Sg:‘ﬂm!iﬁz. lhe Doard nu':,-' :h,-l-:g:'ml'nll of any al theis
of Powvdrg powers lo eny Diceclors joinily o sevetally or Lo gny ene Girector ol kneir discroogion,
: " BORROWING :
!
131, Zorowing : 1. The Board of Directors may form timeto timebut with such consent of the Company

In Ceneral Meeting a1 may be requirad under Seetion 293 ralse ary moneys or sums of
money for the purpass of the Company, provided that tha meon eyt Lo bebarrgwed by the
Company sparl frpm {:mp;ra..rf Ioans obtained. from the Co mpany’s- bankess in e
crdinary course of business shall not withaut the sanction af the Coinpany at @ Gunerdl
Peeling exceed Lhe sggregate ef the paid up capital ol the Company and iz Ires rosorves,
hat b Lo say reserves not set apart lor any 1pecilic purpose-2nd In parlicular, but sidbjse|
ko Live pravisions of the Seclion 2932 af the Act, [he Board may frem time La time al Ui
discrelion raise or boreew ot secufe the payment of any such Jumef money lor the puepore’
althe Compeny, by theisiue of Sebenlures, perpetual of otherwlie, including debentures
canvilible into shares of this etany other company or perpelual annuities and In secority

.. ol oaly such money sa berroweed, rajied, o recaived, marigage, pledge or charge the
whele or amy partof the property, aslels or ravenue of the compiany, present of luluee
including ltsuncalled capital by 3peclal asslgnemant ar otherwise or Lo trarisler or convey
the same absolitely o¢ in trust and Lo give the lenders powers of sale and other PRI Y Y
may be expedient and 1o purchase, redeem ot poy ol any s0ch socuritios,

= aH i e
Frevided that every reselutlon pasiedbyans Companyin General Meeting in relation .
to the excrcise of the pawers 1o borfow a3 slarted above shail specily the lotsl smeunt up
ko which maneys may by-borowed by he Bosrd of Direclar
R T
2. Tnie Directors may by a resslution at o migetlng of the Esard delegate the abigve
POWErS Lo barrow money otherwite than on debentures Lo Committee of Dlrecias or ihe
J:-{unag-ing Durector if any, within (he limits prescribed.

3. Subject to the provisions of the shove sub-clause, the Directors may, from tnia ta
tHme, &t thelr discretion, raise or borfow or secure Lthe repaymant of any Sum af sumy ol
maney ior Lhe puepese of the Cempany, at such time and in such manner ang Ugan sch
termi amd conditions In all respects a3 thiy think fit, and in particular by promisieny noles
er by opening current accounts or by receiving deposils and sdvances with or weit herus sl
IBCUrity, of Bythe lisue ol bonds, perpetual or rodesmble debs entured of debentyre-siogk a

5

of the Company (both present and future) including 1t uncalled capital for the time belng,
or by martgasging or tharglng end pledging any lands, buildings, goodi or other properiy
¥na securities of the Coripany, or by such other mezns as to tham miay saem expedicn|,

132, Astignment of Suchdebentgres, debentureatock, bonds or other securitles may be mate assignable
free from any equitier between the Company and |he person 1o whem the same m ay be

; - insued, ) ] _
133, Tarms of ; (2} any such debentures, debenlure-slock, bonds ar other securities may Do issued 3t
debenturs ifues & discount, premium or otherwise, and with any special privilages 25 o redemption,

surrende, drawings, atlotm enl of shares of the Company, appaintment of Directlors or
olherwise, Debenlures, debenlure stocks, bonds or other securities %ilh a right ol
. converdion inle or allstment of shares ghall be isucd enaly with the sanction ol I'I'E-'-. ?
5 Company in General hieeting, ' ;
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134, Register off
Mongage:

135, Subsequen;
Atignes ol

uncallpy Eapzal

V36, Charge in
i Tavgur of Dioelay
1% ideniny

P37, Powrery o be

EXercised by Soarg
only oL i lcx s

=AY 45d or any Conlriet gr Y dgreement mad, byihe Campa.n;.r wilth gny P S,
litm, body Liponale, Government 8r duthority whp iy render or agres lo'reier an,;
linancif dssistance L the :nmpingrh,'.r wWay af loani-advaneed of h,'.-_guumer.ing of any
loan Boridwed or pihgr ubligaiions of the Company or by subscription 1o the Shave capuiia
ol the mpany. gr. Provide aislitince |n any olher manner, My provide fou thg

dppaintminl, fram Umg to time, by any such mortgages, Imdn, brudees gr holdery ¢

Hdebentluray oy Coflraciing party a sloresaid, of gna O mofe perfions (o be & Dhrecior ge
that the Ferson 3ppeinting Directar a5 aloresaig mey from time 1o tmg Emave i
Birector e *Ppeinted by him and AEpeint any other peran In his place ang Provide for
filing us ol any casum ¥acancy treated by sueh pargan Yactaling olfice as jueh Dirceior.

ch power ghafi debenture ang terminate gn ghe discharge os Tepiyment af iy,
feIpective mongage. [oan o eblor debenture; or gn the termination of gucr; ol
4N divy person 1o 3fnainted a5 Director Lrstler mioriga g u.rh:.mduur:-hun;uw LTI oo

©F unde such congrae shall cease o hoig llice ag yien Direcior on g dhschuarige aof g4y,
Hme, Such ippnll'llﬂ'L

The Divocter o Direciers 1o dppointed by or tndera morigage doed, debeniuie 11y
deed or glher bond ar COnlact 45 aloeesaly thall be caped = ominaied Dirncige;- T
words Wominateg Direciar shaly miean the Diregpar appainied a5 sleresaid and for i
tme Being holding 1ueh olfice, The Neminated Dlreejor ihall nat be lisble 4o elirg by

The Direetars thall caygs 3 Proper register 1o be kep in accordance with (he Acl, of an
morigages and charges Speciiically affecting the Propenty of the Company and sha dluly

Comply with [he requirements of (he Act In regard Lo (he registration of Mangaces ang
charga: therein speciipg,

Where any uncalipd Capital fof he Company iy chatrged, &l periong Gking any 11,

fien) tharge thergen shall L3k the Lamie, sublfes) 1o duch prpr charge, any ihalt may

Silltled, by hotjce (o Wie sharcholder o ethenvwlie 15 ebtain Prigety uver gues. T
charge, :

I the Bireciors oy iy of them or any gither PErsong, shall bocom g Persanally fias - .
the Pagnentofany wm Primarlly dug frgm the Company, e Board nagy EXECWle Of Capin
Lo be execyleg ANy morigage, thirge O Jecurily over ar Hlecting the wiale o any par|
of the agsets of the Company bywayef [ndr:mrﬂ:;.-' Lo tecure the Ofrgs Lors or other ngs g
10 becoming Fsbig 4 afnuujh:r frem any lnss fn Feipect of sueh iy biticy,

(1) The Hoard of Directars shan exercise the imlawhg Powers on behalf &l the Cori

Bany and the 1sid Prowers shall be Exeigiied anly b].rmmru:ium Paskgd at [he meelsg ol
tie Boarg, |

I {3} Power 1o maka :J_Hl o tharehalders in respect ol maon BY3 Unpaid oo thir sy, i
3 '

* @) Fower 1o lsgun delbenfurg;
LR 1

(4] th:t{ e borrgyr MONeYs olheniye than on debw,wm;
i ) 3

W and provision in juch document a4 loresaid shai by valied Jrg

="




Ld} Power (o ivest the lunds of ths ia}mpan};

(€) Poweer Lo make laang

irEerAs 5 iltee o the Directart
g e 1 BURG T DIFGl81 By s mecting deegute o v Commiies of he Pitecer

3. Every resolution dutegeating the pewere i1 aut in sub-claute {£) abowva shall ipecily
e Letal arsgun YRie which maneys may be botawsy by e Said elelenane,

4. Every reselution delegating the power referred 1o in sub-clause () sbowe shall
Ipecify the 1olal ameunt Upla which the fund: miy be invested and the nature af the
" investments which may e mide by tha delegate.

5. Every resclution delogating the powits referred 1o i subclaute (e} above gl
soecily the tetal amgunt wplo which Ihe leang may be Mg by the dolegale, he PLdpoLoL
far which the laans may be made and the maximum am
for such purpoie in individual cases,

MANACING DIRECTORS WHOLETIME DIRECTORS

E 138, Appointment gf {2} The Board may frem time 1o lime with wieh sanciion of ti Central Goverament
a2 GI lManaging A may B requived by law, appeing one o M2Fe parsons Lo he office of (e baang girse)
- I Ciretlors vgole ~Lleeclor oF Man aging Directon or Whole-lims Birgeterfs).
u ! Hme EIE-: 1&__ :

-.I.. I B

s -
ﬁi" *-:"‘.";_x . |} The Direclors may ftam Lme ta thne resabee that there thall Be elthier ane or mare
. Maniging Directors or Whaola-Ume Cireciars,
I T . . :
(& .. dehinthe avertof any Yaeancy arlsing in the o¥ies of 2 Menaging Direcior or Whigle.
. % lme Directors, if the Clrecors resalve 16 increse the rumber al kianaging Dicectar or
+ "Whele-time Slrectors, tha Vaganey shall be filed by the board of Directors sng ghe
Him'gin-a Olractar or Whals-time Direclor io appointed shall holg the offige [a¢ such
Period a4 teh Board of Directors may fix and aparoved by the Ceniral Covernmeni,

[}l 2 Managing Directar or Wholeime Direcior ceases 1o Mk office a5 Giréclar, he
iy - ihak lpre qul.n and Immediately cesse to be g Managing Dk ector Whalestime Dirgcray

ik . (L) The Managing Birector or Whald:llme alirector shaf not be ibie o FElirament by
.'.gg fotation as long as he holds offics as Man:iging D ector or Wholg lime Drirectiar,

! VA8, Povepsy ar-;‘f. The Managing Direcion/vhole-time Cireciars shall sublject 18 the Supersision, contral
--ﬁ"D 2utles of ;r'* and ditection of the Bogrd ared SuBfest to the provisions af the ACL Bxircise such poery
e bt Direclér or 8 e cxeichable underihase presentsby the Board of Directars Bl they miay ihing il end
e '-'w'hi_'fﬂimﬁ £onler sUCH powers foe such Lime andlobe exerciied lar tuch objecis, purpases end uEan
R Rrecion Sueh Lerms and condlions and ith 3uch resiictions as they My Lhink cepadion: and by
L g may lmam time ta time revoke, withdraw, dller o vary all o anyiuch phwors. The
oF s Managing Directors) Whole-time Directors may exscise all the powers ssitruited (o thom
. by the Boand of Dlrectory in accordance with the Boards direclion,
i 140, Remuneraljon ol Sublect 1o the provisisngaf the Act and Subject to sich sanctian of s Contial Covee
i g, Die sl Famend af may berequired lor he purpaste, the managing Girecion Aviels tomo Dirgotney
g Whele time - | +hall receive such remuneration {whiether by way o salary, Eammisiion ar prarLicipane iy

i Lirecion prafits, or partlyin one wiy and parily in anather) o the Company's Ceneral Mo ing rmuy
[ram time Lo lime determine, y

The Managing Directe Whaleslims Cirocios hall be eniiled 1o eharge aned be gl

= L = '2- "




T ——
ol txpeany, lowal aciualu *PEnIEE, I any, whiek Wey may ineyr 12, ar In conneciian ity WP [ gianeyy
ol the Eump:r:.;.r, i i*

F42, Businep ig b I, Tha Martaging Dil.rt«:mr.."'-lﬂgal:-rjme Dieeter thall havy Bfech ta thy I PEr iy
Careied gn my tentiel and dicreliong of he Board, (ke MERIgement of (ha whole ol tho bugingss ol he
Mg Direc oy Company ana el 3l e affiars ang thall pxerclse oy PR and ferarm all Bubied iy rolaimiy
Whele timg tothe by nagernent of the i (fair ind brensacifongcr the Comp MY, EACEPL SLICHY Pigviy
Directon and tuch dutles a5 gps requdred by law OF by theag presen (g B2 eargzised o doey = the

Sompiny n Senaral Meeting or, by (he Bosrd of Direciars dndj'alia et 1o sueh
cendilions ar résiriglions, impoted by the Companies Aes o by these prespry,
2. Withau| prejudice Lo the generality of the Ioregsing ang sublect 1g the upervsd
! ing cantrol of the Hoard of Diegetn Lhe Bussiness of e Cempany thall be carried on m
the banaging Dir-:v;lnr.lwhnln-ymt Direcier and he melthive and expreis Al the povepry

el avt la Articla 123 ibovk EXRCERE these hlch B By lhwr ar By theye Rreients or by any

resofution of thy Baged required wbedans bythe Cempinyia l:rnzrdu'-leﬂlng oy the
Board,

. SOMMON SEAL
14Y. Camon Sea Thz B'nacd 1hall previde 5 common eaf far (e :‘_‘nmpa.n:.- and they shall hayp Posepr

LOMMan bl shall be EEDL 3] the Registerad olficp of Ihe Company angd Commille ed 1o
the tuitody of the Masaging Director or the Secretary if thee 17 ane.

F44. Seal how The seal shall oy o2 afiized 15 Ny Instrument BXCEDE by duthatity of 4 resalution uf
affixeg the Board or of a Committes theraar and unless the Soang Shhimrwiis deterimingy VI

died o7 othes Hilrumpag 1o wehiich the iealis required 1o beafilzed 3, rideys thie yime
i execuad By 2 duly Eonitiivted atlarney for the cp mplny be sicaed b gg Direg i,
2llaast in whgye Preience the geaf thall have been 1inad apg Counleriigned by o
Managing Dirgctae, Secretaryor such other FErionas 3+ fram tifme 12 time o Autheriy,, | ou
=¥ the Boaid providud nevertheless thae Y Enslrumer: g Hing the seatof 1y Cempany
N eued o valuabip contidesation shaif e Binding 25 the Company g bevichs lancking :
Iy feregulariy Wouching the Wiy 1o Lsue thg 12me, The shars SeTIiCafy yiy i
Anviver b tealed ang Hone in accordang with the sravitign, af Bae Companies ([ SEFT
el 4hiase 'cr.-r:i‘ili-:am,'u Rules 19460, 5

DIVIDENDS | '

143, Mght 1o cividena tah The profit of (he Cempany, iubiject 1o any ipdeal righyy fehating thergin L HITE

B autheriiod (o be crealed by there Predents ang a0l 1o thig Prevition: of il
Pradenis, a5 (o yjip Faferve Fund; shall be divsing AMeas the membery In Broporiian (g
I"e 3mioun of capital Paid-up on the shareg held by them FHPEClively on the 39 day ¢f
e yedr ol account i faspect ofwhish !u':f:dtﬁdendhculmd andin the case of siicrin,

Oreidendy cn' (he cloge gf the fag gay of the Period in repagr ar Wiieh such fi e,
Glvidend & pajg, :

ib] where eapisali; Paid up on any shares in dSvange af cal vpon gha s L R PR T
same dhall carry interest, juch Capital shall nat, whint CHRARG interest conl o & Firdag g,
Paticipate In prafily, :

0. Dechatatien 5 The company in General Meeting may Ceclare divide~ 2, BUt no iz gl o, Edimed
dividerds e amewit fecammended by the Boarg,

P=2. inlesiny . TheBoara may lram tmeto Ume paylothe membergsuch interim disidencgy ag I
divide gy ba them 1o be [uslifiagd by the pradis of e Company,

T e et - =
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‘& Dividend; 1o B
pralils anly

149, Reserva Fungs

#1302 Cadieetion for
it edey

y [EI, Adjuiimenny i
dividenas;

53y Receips of
Igint holders

) 154, motice o
| :

L=

Ih].‘r."t. Dividencs not e
beas interas

155, Unclismeg
Givicand

P L 4 Bid guiaf o

‘Mo dividend thall be paid o

cepl aul af the piofiy of he YRAr BEanp othe s teerly 1
buled profis EXCepL 31 provided

by Seclion 208 of tha AEE

1. The Botrd may befors rac
the Company such iums a5 it thinks PrODE 31 5 rederve o refenat which shall 3; (=g
dlscretion of the Beard, be applicabie rar i its gl

May be properiy applisd, ineluding provisians far masjin tardingencies ar far gyy
cividends and Fending such dpplication My, 4 the like Elicratian Bilker be Eriplayed in

the buslness of the Sempenyar be inveiled in suchfnvestm enis [ether than shargs of the
Campany) as the Board imay, lrom o thme 1o Ume, think

2hsing

2. The Board My alio carry onward any pallis werpn it Mlyihant arudent nog 1o divip g,
PHRROUL Se8ting them askde 15 Reserve, i =

The baard may deduet fram any dividend payabile (o an

Wany, presentty payable by him tathé Compa

¥ membiers all sumg of meney,
o the shares of the Company.

My o scoounl of cally ar olhenwisein relation

1. Any dividend, Intesest or SLhes moneys pavssie in cashin resaeey of shares may be
PHd by chequear warcenl sent Lhrough pestdirect ot ]

©rin the cagg ol felnt halders 1o ghe resiered sddresy g

e nimed on tho ragditer of MEMLIrS o Lo such pertan and g fuenaddress 3k the hates
or felnt haldars may n wilting direct,

&, Evary such chéque or wirrant thall ba mrade payibie 1o the grdfer of |he porien gy
wehom ris sent,

3. Every tuch che Qe or W

Hrant thall be pasted vithin fee
o declaration of dividang. X

wF I Gays o his Halk

ARy ane'el lwa or mor lelnt helders of & ihare my

¥ give el ne g feteipl far navy givi-
dends, bonuses or other money; pay

able In raspect of sueh §hares,

#
Motice of sny dividenes that may have boon declared snall be Brven 1o thp PErians
entilled Lo share there 1o in the manner mitAtioned in the At

MO dividens ihy

ui,hn: Intersst agalngt 1he Company,

1. Whers dividend has been declared by the Company tug g rot Been paid o e
werant In respact there ol has not been Podted whihia feriy twg 9353 Irom the date o
declaration 1o any share holdar enlitled Lo the Paymint of dividene the Lampany stuall
withia 7 Gays from [he date of exping of the sad Fericd af fa

¥ ed Qavidraniler the tatal
amaynl of dividand which remalng unpaid or In relatian o WRIEH ne dividend warrsn Iy
*begn posted within thi said

periad of oty Lwg Cariloa ;pectyl accaunt 1o beopened by
the Compary in that behalf Inany schedul ed Bank 1o & eella "Unpais Dividere Aceaun, -
of ALl AGRD CuLs WMITED

L




137, Tramaler of
shaves not 1o nass
prior 18 dhadeng)

o

138. Capitalisation
of prafic

B —

i o i

159, Powers ol
Directary far
' cetlaration
gl Bonus

ol B,
1

2. M8 undlaimet dividend hallbe torteited by the bas of Durecsoes and the Cornging

i al comply withs all e pegvisiong of the Section 2954

& the A, inrauzeg ol unglaleig
dnd unpadd diviclenid.

Any transier of thares shall nat

Pass Lhe fght to any dividend declited tharean j;tﬁfnrw
the reglstration of the tramgler,

CAPITALISATION OF PROFITS

\. The Companyin General hie eling, may en recedmendation ol the Board, resalve,

(2] THatftis dejieable Lo capitalise any part of the amoun) lor tha tiMe biring s Larkding
to the gredit of the Cam pany's reterve atcounty or the crediy ol the pralll and Lo
betounys or atheredte svallable for dlstriaution; and

{b) That such sum be accordingly set free for distibution in the mannes specilied in

ub=clause (2 amongst the members whowsuld have Geen enlitled thase 1215 distributed
by way sl dividend and In the same propoftion,

2. The yim sloresaid shall not by Paid in exsh bul shall be 23plicg, subject ta L

provisions glintained Tn sub.zl 2R (3) wither [0 or towards:

i) Pavin MEEn

¥ #maunts for the lime being I.Irrpal;-l.‘:l_l:nn sharei held by juch mpen Lgr
reapedtively) - i

{ii) Paying up Bn full, unizived ihares of the E-nmpanj- o b a:aniac ang dhistrilaut e,
eredited s tUlly paid up, te and amengil suth membery in tha RELLEIOT sloreidl, o
[iif) bactiy in the WAy ipecilieg i sub-clavse @ and pdrhlyin thas

i

iprzifad in Ll glaney
(i

& cepital :ademﬁ Hon resareg secount m 2y lar the
PArRodt af hih regutation onlf, be epiied in paying Up of unisges smares to b i iregt
I menbars'sl (v empany a5 lully paid borws shares.

+. The Board shall ghve eiflegt 1 1he T sohetion Patied by the f:-:::--:.-inﬁ..rf.;...-.- ‘
ol the regulatian, - R

Vo Whenever sk a rerolulion a; afored aic ihall bave been nasses b Baangd shall;

* | - :
() make all spprooriations and applieations of the undividel o

PR fd bl gt g i
Leprslied thereby and a8 208 tmends and [isues of luily paid phaces o a7y An

() Cenerally do alf agis and things required (o Qlve gffazs ok goyes

2, The oard shail have ful power. o :
Liag

.:'}r:J;-nI{-n!:m vauli

w3 e

{2)tomake such provigion, by the lssue of Iractional cortilicate; o

@ Stharesse ot It thinks Ut in the case of thares biecoming lsirs,
abho,

ERAR R P LT

3
{6} to authorise any persen ta enter on behall Hhe mprsrey g




160,

Talk,

152,

163,

b4

165,

166,

Books ol
ACCOUN 1o b

keer

Wihare bopks of
Aatounl te be
kepr,

Inpection by
migmber

Slefemend al
acrcaunti 1o bie

lurpished e Seal,

pieeing

Form of Balance
Sheer & Profil &

Losi Agcaun]

Autkentication

ol Balande Shaet
& Frofin & Loy
AL N

Frofit & Loy

andgreementwilli e Campany providing lor theg alstment Lo them resper Lively er ek |
o8 TRy el vnp sl arvy Tutkhiseshargs Lo which ey may be enililed wpon sughca pitalivation
& (a3 live case may require] lor the paymeit of by (e Compariy on Uil Dalalr, Gy thae
epplication thersla of their reipective propoicns of tha peafils resalved Loshe capitalised
of the amaunit of any part of the amaunts remalning wnpald on the shares.

1. Any agreement made under sueh authorily shallbe eifective and Yinding an al such®
e bars -

ACCOUMNTS

% 1. The Board of Directors shall cause true accounts te be kept of all sums ol monay
received and expanded by the Company and the matiers'inréipect of which such rece.
ipti sind expendilure take place, of all sales and purchiates of goods by Lhe Campany, s
el axsels, erodils and labilities of the Company, :

2, Ilhe Company shal havea Branch Office, whether inlndia or oulside, proper books

ol accaund relating (o the ansactlong slfesled at that oifics shill be kept at that olfice,
ind propersummarnised felurng made uglo date at fntervels of not mare than three
Jmenthy, shall be sent by the Eranch Olfices lo the Company 3t ki Regiitered alfice o 1o

$uch other place In India, a: the Soard thinks fit, where Lhe main baoks of the Company
arg kepl, : '

3. All the sloresald books shal) give 3 fair and trus view of (he affiars of the Company.

ofr of [t beanch olfice, asthecase may be, withrespesi 14 the matters aloresald and explain
AL ransachion, S

The Books of aceount shall be kept a2 the Registersd office or at such aihor placa in
incia 23 the Directors think G, r

The Bosed of Directors shall [rom time to lime determine whether and to what exten
ang £t whal lime and ploces and under what conditions ar regulations the accounts and
Begks and documents of the Campany or any of them shall bz epen to the inspaction ol
the members, andne member (not being 2 Direster) shaflhave any right elinipectng any
accaunt of bagks of documenls of the company except a: conferred by tatus &
autharized by the Direclors or by 2 resolution o the Company in generai meeting,

The Baurd of ditectors shall lay belore 2ach Annusl Seneral Meeting a profit and Lo
Account lor the finenclal yearwhich shall be 2 date which shall ot precode the day =l the
megting ¥ more than sz menths ar such extended period a5 shall have been geented by
the Registrarunderthe provisions of the Act., , -

I, Sublect 1o the provisions of Sectlon 211 of the Act every balance sheel and prodi
and lait accquniof the company shall be in the lorm se autn parts | & Il respectively of *
Schedule ¥ of tl'|e ACL er 83 near there to 2y circumstinees admil.

1, 5o lang as the Ei:rn{:hn:r 3.2 holding Company having a wbsidiary, the Campany
shall conlorn of Section 212 and ether 2pplicabls provisions of the Act,

1. Every E;‘Im:e'ﬂuat;a'nd tveny Prodit and Lost Accaunt of the Cam pany shall be s
gried b 11+ Secretary, W dny, and by nol less than twe Directon o Lhe Company one Al
whioei v 1he Maraging Direclor whore there 4 ane,

Thie Prolit and Loss Azeount shall Be annezad Lo the Balance Shoel and tlue Audiboss



| s

ALCowi to ha

anngend andg
. fuditars' Repoeg
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167, Boardy lep-nri-

[o Be attached
Ralamce Shopt

St

158, Righiy of
Mambers Lo coples
of Balinge
Sheat and
Auditors Eeport.

Va¥, Annual Returng

070 kecounite b

1. Apcointment of

Salancet relates and the date of (e Roport,

RBepne shal ke ayached Mereto, : . ; '

1
i
]
e

1. Every Balance Shee lald belare the Company in Aanusl General Meeting shall have
sttached to it a repart by the Soare ol Directors with respect to tha stare of the Company's
aMlais, the amaounty, if any, whith it progoses (o canry Lo any Rejerves In such Balance .
ineet, and the ampsunt i any, which It recommands ie be paid by way e divideny
matedial changes and edmliments if any allecting thé¥iancial position of the Compary
whith have occured Botween e end of tie finanda year of the Company 1o which e

2, The Board shall slss give the fullest infarmation :nd explanation in it reportin cases
falling under the praviso to Sec, 222 in an sddendum to that report, o every resErvation,
quadilication of sdverse remark contained in the Auditer's Repart,

3. The Soard's Report 2nd addendum (il ary) there to shal be fgned by the Chairm..

i hve by authariied In that behal by e Board; andwisere he iy nol 30 authorised phall ke
<ignad by such number of Oireciors a4 arerequired Lo sign (he Balsnce Shegt ang g Profit

“#nd Less Atcount of the Campany by virlue of subelayses (0).and {2) &f Article 145,

The Company shall cemply with the requirmants of Seciion 219 of Uhe Act,

AMNUAL RETURMS

Thie Company thallmake therequislieAnnual Retusns indccordancewith Seelinng 1 58
and 162 of the AcL ‘

AUBIT

Every Balance Sheet and Profit and Lois Account shall &e udites by crie ol mioee
Audileni i be appaolnted as hereinafier sef oul

Vs The firstAudlitor of the Company shall be appointe by the Board of Directors within
ane manih of the date of régisiration o the Sempany and the suditer or auditer 4o
dppointes thall hold oflice untll the conclusion of the lirst annual general megiing,

2. The Company at the Aninual General Mueeting in sach yeur shail appoing an Auditar
ar Audito to hiold office from the conciuion of that meeting unill the conciusion of the
next-Annyal Gengrsl Meellng and every Audilor o appainted shall be intimated af 1y
appointment within seven days, Provided that beforathe appaintmentor re-3ppointment
el Audilor or Auciilors it made bythe Compan atany General Meeling a wrilten cer(ificage
shall be obtained by the Campany from Lﬁru Audiler or Auditors prepased e ba se
appainted 1o the elféct that the 2ppaintment or appoiniments il made wil be in
accevdance with the Emits specified In swb-soction 1-E of section 224, Eveny Audilor 1o

.Appointed shall within 30 days of the recaipl fram the Cempany of the intimalion ol his,

appoiniment shall inlorm the Registrar &l Companies in writing thai he has sccepted o
relused 1o azcopt the appeintment,

3. The Cirectars may il ay cajual VaLancy in the alfice an Aarditor, bul wiiilp g TN
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Ny Avdliar o Audilary i B Ty ag), -;vf-.'-.'.-f:- el g
Vatangy it eausag &y the Ftignatian of in ayg
Fany In Gane.ri,lJMeﬂh‘lg. ;

YWY Contlnuss.. & remnain]
= e, the VAGINE shall iy g 8 by p11p

T Auditar gf Tha ':-:-mpa-‘!:,r,:hiﬂ tom
- dench Ditice ] the.

PP Remuneragion " The remuneragian ol the Audiiary wy & liveg byt Campany in Genprs) Megiing

lw ol Aldingy SHCepd Lhal the remyn Erilion afany Auditar dppoinied ia filf ANY Caval varsy RLa i Rl

. ixed by (hs Soard, ' :

: A5, Reporr al budly,

1.l nolices of 2n dlher CaMmunfcatfs

9 10 3y Cenpgal Meeting of
Cempany weltlch anp meml erof 1y Companyy ENLitied 1o hyye yon; b hirm skl afsg 1o
lerwarded g the Auditar id {he Auditer #hall bs Uiled to dtjen &y {:r:nerarl-.-lm.'n-;-
indiobp h:udalmy':;i.-nml Maeting which b Elemics on #N¥par o e bursinessuhicly
CRACEINT him ag 4 i

Iy

5 Telaiin

i

Ie i Crm.-i'urmue:l'ng during

‘shall staie weliathay, in ki o and 1o (g Bt af hiz

tfaimaren and accarging 1g e explan g Divan (o T, thie saig #CCOUNLE Give Thy

infatmaticy required by the agp in the manne, 0 fequired gng Bive 2 lrve ang T30t vz,

. 3. The Auditors Repart shall be redd Bilcap b Company in gnpey) Merling ang gy

E2pen (g mspection byany mpm ber of (e Eclup.my ;
et 1 175 ALLOUALS when Everyaceoun; or thg Cq:-mpd-n}rwhen dudlted ang SPRTOed by s Copgry) Meeting th)
;- udiled ang - B Conclyrie. }
Ioorpia s 1 - i
LOnE kg, i

SEAvicE of DE'CL_.IJ'-‘IENT AND NOTICE
175, Semvie i .ﬂ.r'dnmmu:;lt may ba sm:-e:r an e Crmpaany up a OllCer Liprg o by WNding it 1o iy
£l EOtementy g A Ay or Oiic.; b the Registareg allice gf yhp CI:!I'I'lpJn]-' By Pt ungdgy Ll AT T TE
o g Sy POiling. or By reaislered PO, or by leaving it ay jog tegistergd gy, i
?1. Havy Docuren; 1. A doe umeal fwhich BApression for gy PUipose be deamug loinclude 3a4 shal
540 be senpg include MY Iummang, folice, Tequisition, Precess, order, SMENL O any o ke doy.
A0 memier TenkE In relation 1s o i LFra winding up gf the Company; May be served or gan, by the
2Mpany on or 1o any mombear u.-ltherpmnnall;.rw By rending it by peit 1o him 1o his
rdgis:er_t_ql_iddrrrgi. ar{if he has ng registered adﬂ;uﬂhmﬂiﬂ 'othe agdrgay any, wiipjn
Ancila sl}ppjl':l:!' By hlm 1o 1he Campeny for the giving g natices 1o him G
< Allnotleq; shi '

¥ reglitesed Wares o whieh AEORS re entitiag
*UCH persang jy famed f

51 the Regisper and notice 5o
Gfice 19 all the heltiers af 3 thare,

s sent by pait:
L4 """ -.-l

(a) Forvipe thereot hall b de;m
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128, MemBers 1o
fialify acdress
in Indla

o V. Service on

' PEIONS drquining
thares on death

or Inschvency
ol mermbery

TBD. Persans sntitfes
[0 Molice af
Genl, Meeting

V3. ot Gy
deberitizen e

f82. Members bound
By dacument

HE G e Brevigis
holdery

03, Motizes by the
Cumpany

B4, Authentification
ol documenty
and preceedingy

T g i B " = L
Company 3 Jum wilicient 1o delray the expentes 2 goin
Hallastbediemodiobe eftected unlessitis sent in thema
ang

(B3 urlerd the eon lrary b p,ﬁu-.-t.-d such tervices shall be deemed 1o have besn effectos.
I .

! s by
(311 case ol ¥ notleeof 2 meeling, at (he explragion oflarty eight hdurs aftar the lefber WAE
tonliining the nolies |5 posied, and

{ii} 1 ameother case, at :he' Lirme aE k)

ch the letter would be delivered In the orgin By s
course ol past, 1 -

filing 1o the Company
emeplacein ndia o ke registered ashis didress and toch feglsiered plage ol addrotg shalr

Tor ol purposes be deemed his place of residence,

A documint may be served by the Cempanyen the persons entitled 16 5 harg iy o
equence ol the death or insehency of § mpmber b

Y SBNCing in through the pest fn 5 e
Paid lztter adgressed 1o them by name ory thelitlle or ¢

EEretentatives of the ﬂ!:eurdo :
of aiitgneqs ol the insolvent or by any like description Al thp ddress (il ary) in Ingia upped 8
Sedforthe purpose iy the Perrons claiming to be se entitled, or fumtil syeh bnaddness liay

SEen 10 supnlied) h)‘ming the'document in iy manner inwhich the sims might Fravg
been if the death gf wsalvency had not oecured, :

Sublect o Lhe provizions olthe Azt and thege Articlas,

Notice a! Cereral Meating sthall
Do given;

(1} T Ahe members of tha Com

;;an:,' 15 provided by the Artleles in ANy MAnner suthan's e
Oy Arlicles 177 and 178 21 the

£ase may be or 25 aulhedcsd By the Acl:

) To the persony umitied 13 a shate In consequence of the desth gr ingvancy ol a
el rery poavletos Ly Arilcle 177 or a5 aurllerisad by dle At

{iil) 1o the Audils S Audiforslor he time b

ging ol the Comzany, in the manner suthasiied
By-Articly 177 05 in Lhe eage of Any mem

beror mambars of the Compiny,

" Every perisn wha By the operation ol law, Lransfer, or clher means whatsasver ghal)
become entilled to any shares shall be beund by every cecument in Fedpeclal tuch ghare
WhIEh, proviously 1o his aa meand address bing entered on the Register, thall have bogs
duly s2rved on or sont 1o the PEnon ffom whem he derived hiy ttle 1e such 1hare

By juch Direcior or Officer ag the Directors May appoinl, The tienatyrg 1g Iy notice to
be givan by Lhrtn-mpm;.- may be written or printed or lithagraphay,

AUTHENTICATION OF DOCUMENTS

Save asothenrwise Exprestly provided In the Act orthess Articles, s doeumen o peocon.
ding requliing authentification by the Company may besigned by s Glrector, he Mana-
ging Dirm-_:u, the Manager, Lhe SEﬁeurr er an avthodsed officer af the Compa i 29
aeed not be under ilg seal, ' i




o — —

185. application o subject to the provisions of the Act 2y 1o prefecential paymients the s3sets of the Com.
Abigh panyhall oa ils winding up, b applied in sadsfaciias alits labilities paripasiuand, subject
lo such applicatlon be distribyied amang the memberd aocording lo Lhele righty and

' Intereil In the Company. - ;

186, Divisignel Il the company shall be woung up whethier weluntarily or olherwise, the liquidaion

szl of the midy, Wil the sanciian of 3 special resolulion, divide ameng the cantributories f spECic
Campany.in er kind, gy parted the ajsets of the Company In trustees upan sueh trusts lo+ the bene.
winding u fit af the contribuleries o sy of them, a3 (he Fquidalors with the Ile sanciion thall iink

it i caae any shares 1o be divided as aloressid invalve & liabllity to calls or atherwiys any

perons entitlad under sueh divisicn b arly ol the 13id thares may within tgn iy aller ihe

paszing of the special resolution by motice In wiiling direct the Bguigalorn 1o sell Ry

Preportion and pay him net pracaeds and the liquidaiors nall, il praeticable, wel
, - sccoadinghy, SR

INDEMNITY AND RESPOMSIBILITY

&7, Directory and (40 Subject Lo the provisions ol Section 201 ol the Act, the Managing Girecier 3na tvery
oihers tight 1o Lird<lor, Manager, Jecretaey and otherollizer or Emiptoyee of the Company thall b inde.
Indemnily mnifled By the Company agqainat any liability, and il shall ba the Suly of Direciors oul ol
tne funds of the Company 1o Py, all coils and losses and expenics (incleding travelling
expenes) which any sueh Director, officer o emiployes may Incu o breome lizble o by
teaion ol any conleact entered into oract osdesd donie oy him as such Managing Direciar,

. Cirector, Officer ar Empiojee on any wiy in the discharge ef his duties.

[ 'St:qub:L o as eloreialc the Managing Cirectecand every Direcior, Manager,
Stcrelry, or other Officer ar Employes of 1he Company shall be indemaified sgaing any
Eebility Incurred by them sehim In delending any proceedings whether civil oe criminal in
which judgements is given I thelr gr bl favoue or In which e s acquitted or dischasned

aof In connectian with any application under Sestion 37 of Wve Aot ey swic s fised Ty i
Ler i By thie Sour.

|88, Matrespaniible ' Subject 19 Ihe provitlons of Sozlisn 201 of thie Actne Dirsetor or othir elficer of e
faracty of others Campany shall bo liable tae the gt recelpts, neglects o dalauly ol any olhar Direcior o

happening (o the Campany, or for the Insiificiamey or deficiency of enyf securityin of upan
which any loss er damage arlsing from the Benkupicy, insalvency, of Leriusus oL el any
perion, Company o Corporalion, with whom Ay MoAeys, securiies or Bivcty shall be
entruited of deposiled or lor any loss ocessione d by any error of judpemant o avorsighi
& hig gart, or for any oiher lods damage ar misiortune whalever which shall happen In
the execution of the-duties ol his oliice or In rellion thergto, wnless the same happen
through 42 Lo €o by Lhe Dlractiors or any genveral meeling of by 3 Court of Liw ar by thg
PErEen Lo whom such matters rofats snd exepl 50 lar a3 May necessary in order to compts
wilh any of the provisions ef these Articles or Law,
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Narwe, Address. Deeupation
bnd deseriplion of ithe
substriber with Signature

M, Docopation
address, Desedption of |
Witngsins

wilh Sagadlure

| 5ES WIVEMKATA PAMALAH

MALLABHANENI VENKATA RAMATAH
afe.Lete Durga Mageswara Rao,
Té=12=4,

New R.T.C. Celeny,

Palamala, :

CWIIAYAWADA - &,

AGELLD Yoors,

Ceeupalion: Business

Se/V.VENKATA SUBOAMMA
VALLADHANEN] VENKATA SUBBAMMA,
w/o.Venkelaramalsah,

BaMo: Th=-13=4

Fatamaie,

VLA, 'F'.n?. WADA-G.

AGE: "4 Yoors

AGE:LE Years ol

Oecupatlon: House Wife

Surocgh O Babu
Chartered Accouniont.

1% Years,

AMME SITA RAMANIANEYA WAITA FHASAD
AGE:
Oeewsation:

Sfn. Chowdary

MHar Lmoe
W0-13-4, Chandramoul lpuram,

S AGSLRL VN PRASAD
VIJAYTAWADA = 530 000,

Chartared Accowntants

=k

PLACE: VI1JA¥AwaDa

UATE 1. 18%08=1584, - =
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